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NOTICE

Notice is hereby given that the 17" Annual General Meeting of the Members of Sundew Properties
Limited will be held on Monday, June 26, 2023, at 03.00 p.m. at the Registered Office of the Company
situated at Mindspace, Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur,
Hyderabad — 500081 to transact the following business:

Ordinary Business:

1. To receive, consider, approve and adopt the Audited Financial Statements of the Company for
the financial year ended March 31, 2023, together with the Reports of the Board of Directors
and Auditors thereon.

To consider and, if thought fit, to pass the following resolution with or without modification(s) as
an Ordinary Resolution:

“RESOLVED THAT the Financial Statements comprising of Balance Sheet as at March 31, 2023,
Statement of Profit and Loss Account for the year ended March 31, 2023 and Statement of cash
flow for the year ended March 31, 2023 and Schedules and Notes thereon for the financial year
2022-2023 together with the Report of the Directors and Auditors thereon, placed before the
meeting and initialled by the Chairperson for the purpose of identification, be and are hereby
received, considered, confirmed, approved and adopted.”

2. To consider and appoint a Director in place of Ms. Preeti Chheda (DIN: 08066703), who retires
by rotation, and being eligible, offers herself for re-appointment.

To consider and, if thought fit, to pass the following resolution with or without modification(s) as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 152 of the Companies Act, 2013, rules
made there under and other applicable provisions, if any (including any statutory modification(s),
clarifications, exemptions or re-enactments thereof for the time being in force), Ms. Preeti
Chheda (DIN: 08066703), Director, who retires by rotation at this Seventeenth Annual General
Meeting and offers herself for re-appointment, be and is hereby appointed as a Director of the
Company, liable to retire by rotation.”

3. To consider re-appointment of Deloitte Haskins & Sells LLP, Chartered Accountants, as
Statutory Auditors of the Company for a term of four consecutive years and to fix their
remuneration.

To consider and, if thought fit, to pass the following resolution with or without modification(s) as
an Ordinary Resolution:
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“RESOLVED THAT pursuant to Section 139, 142 and all other applicable provisions, if any, of the
Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, (including any
statutory modification(s) or re-enactment thereof), and based on the consent cum eligibility
letter dated May 3, 2023, received from Deloitte Haskins & Sells LLP, Chartered Accountants, Firm
registration No. 117366W/W-100018, (‘Deloitte’), and pursuant to the recommendations of the
Audit Committee and the Board of Directors of the Company, the consent of the members be
and is hereby accorded for the re-appointment of Deloitte, as the Statutory Auditors of the
Company for a term of four consecutive years, to hold office from the conclusion of this 17"
Annual General Meeting till the conclusion of the 21°* Annual General Meeting to be held in the
year 2027 on such remuneration as may be decided by the Board of Directors in consultation
with the Statutory Auditors of the Company.”

Special Business:

4. To approve the remuneration payable to the Cost Auditors for cost audit to be conducted for
the financial year 2023-2024.

To consider and, if thought fit, to pass the following resolution with or without modification(s) as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 of the Companies Act, 2013 and all
other applicable provisions of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the
time being in force), the consent of the members of the Company be and is hereby accorded to
pay remuneration to Chirag Trilok Shah & Co., Cost Accountant, (Membership No. 23277), Firm
Registration No. 004442, Cost Auditor appointed by the Board of Directors of the Company for
the financial year 2023-2024, up to an amount not exceeding Rs. 65,000/- (Rupees sixty-five
thousand only) excluding out of pocket expenses and applicable taxes, if any.

RESOLVED FURTHER THAT the Board of Directors of the Company, be and are hereby authorised
to do all acts, deeds, matters and things as may be necessary to give effect to this resolution.”

By Order of the Board of Directors,
For Sundew Properties Limited,

Sd/-

Pooja Karia

Company Secretary
Membership No.: A21076

Date: May 3, 2023
Place: Navi Mumbai

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur,
Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com



Sundew Properties Limited ¢

K RAHEJA
CORP

Copy to:

1. Directors of the Company
2. Deloitte Haskins & Sells LLP, Statutory Auditor
3. MMIB & Associates, Secretarial Auditor

Notes:

1. A MEMBER ENTITLED TO ATTEND, VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND, AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

2. AN INSTRUMENT APPOINTING A PROXY IS ENCLOSED HEREWITH AND IT SHOULD BE DEPOSITED
AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

3. THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013,
RELATING TO THE SPECIAL BUSINESS IS ENCLOSED HEREWITH.

4. ATTENDANCE SLIP IS ENCLOSED HEREWITH. MEMBERS/PROXIES ARE REQUIRED TO CARRY
ATTENDANCE SLIP AT THE MEETING.

5. CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORIZED REPRESENTATIVE TO ATTEND
AND VOTE AT THE MEETING ARE REQUESTED TO ENSURE THAT THE AUTHORIZED
REPRESENTATIVE CARRIES A DULY CERTIFIED TRUE COPY OF THE BOARD RESOLUTION, POWER
OF ATTORNEY OR SUCH OTHER VALID AUTHORIZATIONS UNDER THE COMPANIES ACT, 2013,
AUTHORIZING THEM TO ATTEND AND VOTE AT THE MEETING. IN TERMS OF THE PROVISIONS OF
THE COMPANIES ACT, 2013, THE REPRESENTATIVES OF CORPORATE MEMBERS WITHOUT
PROPER AUTHORIZATION, SUCH AS BOARD RESOLUTION OR POWER OF ATTORNEY OR SUCH
OTHER VALID AUTHORIZATION, MAY NOT BE ABLE TO ATTEND THE MEETING.
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ADDITIONAL INFORMATION RELATING TO THE ORDINARY BUSINESS

Item no. 2

Ms. Preeti Chheda, Director of the Company is liable to retire by rotation and being eligible, offers
herself for re-appointment.

Details of Director seeking re-appointment pursuant to Secretarial Standard - 2 on General Meetings:

Name Preeti Chheda

DIN 08066703

Age 46 years

Qualification CA, CS and CFA.

Experience Over 23 years

Terms and conditions of re-appointment N.A.

Details of remuneration to be paid and | N.A.

remuneration last drawn (Ms. Preeti Chheda shall be paid sitting fees)
Date of first appointment on the Board June 28, 2018

Shareholding in the company 1 share held jointly with Mindspace Business

Parks REIT, in the capacity of nominee of
Mindspace Business Parks REIT

Relationship with other Directors, Manager | N.A.

and other Key Managerial Personnel of the
Company

The number of Meetings of the Board attended | 7 (Seven)
during the year
Other Directorships, Membership / | Astabulated below
Chairmanship of Committees of other Boards

1) Directorships on other Board:

Sr. Name of Companies / | Nature of Interest or | % of the | Date on which interest or
No. Bodies Corporate | concern / change in | Paid-Up | concern arose / changed
(Indian as well as | interest or concern | Capital
Overseas) (Whether Director /
Managing Director)
1. K. Raheja IT Park Nominee Director Nil Date on which interest arose:
(Hyderabad) Limited* 13/12/2018
Date on which interest was last
changed: 25/09/2020
2. Sundew Properties Nominee Director Nil Date on which interest arose:
Limited* 28/08/2016
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Date on which interest was last
changed: 25/09/2020

3. Intime Properties Nominee Director Nil Date on which interest arose:
Limited* 13/12/2018

Date on which interest was last
changed: 25/09/2020

4. Whispering  Heights | Director Nil 23/03/2018
Real Estate Private
Limited

5. Avacado Properties | Nominee Director Nil 26/09/2020

and Trading (India)
Private Limited

6. Mindspace Business | Nominee Director Nil 26/09/2020
Parks Private Limited

7. Gigaplex Estate Private | Nominee Director Nil 26/09/2020
Limited

8. KRC Infrastructure and | Nominee Director Nil 26/09/2020
Projects Private
Limited

9, Horizonview Nominee Director Nil 28/09/2020
Properties Private
Limited

10. Rafferty Additional Director Nil 13/03/2023
Developments Private
Limited

* Holding 1 (one) share as a nominee of Mindspace Business Parks REIT

2) Memberships/Chairmanships in Committees:

Sr. Name of the | Name of the Committee Position Held
No. Company (Chairman / Member)
1. Mindspace Business | e Corporate  Social  Responsibility | Member

Parks Private Limited Committee
2. Gigaplex Estate | e Corporate  Social ~ Responsibility | Member

Private Limited Committee
3. Avacado  Properties | e Corporate  Social ~ Responsibility | Member

and Trading (India) Committee
Private Limited

4. KRC Infrastructure | e Corporate Social Responsibility | Member
And Projects Private Committee
Limited

5. K. Raheja IT Park e Corporate Social Responsibility | Member
(Hyderabad) Limited Committee

e Audit Committee
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e Nomination and Remuneration
Committee
6. Intime Properties | e Corporate  Social ~ Responsibility | Member
Limited Committee
e Audit Committee
e Nomination and Remuneration
Committee
7. Sundew  Properties | e Corporate  Social ~ Responsibility | Member
Limited Committee
e Audit Committee
e Nomination and Remuneration
Committee
8. K Raheja Corp | e Risk Management Committee Member
Investment Managers
LLP (acting as
Investment Manager
of Mindspace Business
Parks REIT)

The Board recommends the Resolution set out at Item No. 2 of the accompanying Notice, in respect of
re-appointment of Ms. Preeti Chheda, Director of the Company, who is liable to retire by rotation and
being eligible, offers herself for re-appointment, for approval of the members of the Company, as an
Ordinary Resolution.

None of the Directors, Key Managerial Personnel and their relatives is, in any way, concerned or
interested, financially or otherwise, in this resolution.

Iltemno. 3

Deloitte Haskins & Sells LLP, Chartered Accountants, (Firm Registration No. 117366W/W-100018),
(‘Deloitte’), were appointed as Statutory Auditors of the Company at the 12th Annual General Meeting
('AGM') held on September 26, 2018, for a period of 5 years, up to the conclusion of the 17" AGM.
Deloitte being eligible for re-appointment have given their consent for their re-appointment as
Statutory Auditors of the Company for a period of four years from the conclusion of the 17®" AGM until
the conclusion of the AGM to be held in the year 2027 with respect to the financial year beginning April
1, 2023 to March 31, 2027. As stated in its consent cum eligibility letter dated May 3, 2023 (“Eligibility
Letter”), Deloitte has consented for re-appointment for a period of 4 years, in order to comply with the
requirements of an overall period of 10 consecutive years of audits under section 139 (2) of the
Companies Act, 2013 including one year of casual vacancy. Vide its Eligibility Letter, Deloitte has
confirmed that their re-appointment, if made, will be within the limits prescribed under the provisions
of Section 139 of the Companies Act, 2013 ('the Act') and the rules made thereunder. Deloitte have
confirmed that they are eligible for the proposed appointment under the Act, the Chartered
Accountants Act, 1949 and the rules or regulations made thereunder. Accordingly, Deloitte’s proposal
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as stated in the Eligibility Letter was taken on record and in light of the legislative intent under Section
139 (2) of the Act, and based on the recommendations of the Audit Committee, it is hereby proposed
to re-appoint Deloitte as the Statutory Auditors of the Company for a term of four consecutive years,
to hold office from the conclusion of this 17®" AGM to the conclusion of the 21t AGM of the Company.

The Board of Directors has approved a remuneration of Rs. 26,50,000/- (Rupees two six lakh and fifty
thousand only) for conducting the audit for the financial year 2023-2024, plus taxes and reimbursement
of out of pocket expenses, if any. The remuneration proposed to be paid to the Statutory Auditors
during this upcoming term shall be commensurate with the services to be rendered by them during the
said tenure. The Board of Directors in consultation with the Audit Committee may alter and vary the
terms and conditions of appointment, including remuneration, in such manner and to such extent as
may be mutually agreed with the Statutory Auditors.

The Board recommends the resolution set out at ltem No. 3 of the Notice, in respect of re-appointment
of Deloitte Haskins & Sells LLP, Chartered Accountants, as Statutory Auditors of the Company, for
approval by the members of the Company, as an Ordinary Resolution.

None of the Directors, Key Managerial Personnel and their relatives is, in any way, concerned or
interested, financially or otherwise, in this resolution.
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EXPLNATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 4:

Pursuant to the provisions of Section 148 of the Act, (including any statutory modification(s) or re-
enactment thereof, for the time being in force), the rules, regulations, circulars, notifications, guidelines
made thereunder and other applicable provisions thereof, the Company is required to have the audit
of its cost records conducted by a Cost Accountant in Practice. The Board of Directors on the
recommendation of the Audit Committee have approved the appointment of Chirag Trilok Shah & Co.,
Cost Accountant, (Membership No. 23277), Firm Registration No. 004442, as the Cost Auditor of the
Company to conduct audit of cost records maintained by the Company for the Financial Year 2023-
2024, at a remuneration not exceeding Rs 65,000/- (Rupees sixty-five), excluding any out-of-pocket
expenses and applicable taxes.

In accordance with the provisions of the Act read with the Rules made thereunder, the remuneration
payable to the Cost Auditor, as recommended by the Audit Committee and approved by the Board, has
to be approved by the members of the Company. Accordingly, the consent of the members is being
sought for ratification of the remuneration payable to the Cost Auditor.

Mr. Chirag Shah has furnished a certificate regarding his eligibility for appointment as Cost Auditor of
the Company.

The Board recommends the Resolution set out at Item No. 4 of the accompanying Notice in respect of
Cost Auditors’ remuneration for FY 2023-2024, for approval by the members of the Company, as an
Ordinary Resolution.

None of the Directors, Key Managerial Personnel and their relatives is, in any way, concerned or
interested, financially or otherwise, in this resolution.

By Order of the Board of Directors,
For Sundew Properties Limited,

Sd/-

Pooja Karia

Company Secretary
Membership No.: A21076

Date: May 3, 2023
Place: Navi Mumbai

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur,
Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com



K RAHEJA

Sundew Properties Limited

THE ROUTE MAP FOR AGM VENUE

Mindspace, Cyberabad, S. No. 64(Part), Hitech City, Madhapur, Hyderabad — 500081

' I..ANI:.)MARK: Next to VSNL Building
|,"fl‘:," meé»ﬁb\ ¢ i
I""-'s Temporaily r|“5E"| V\\\ 2 md{it..s e 81
' {imcons Yy
5, l
S Ny MADHAPUR  §
: ,f 436 el §
i Medicover i \ 1 Srodpl 33
Hospitals Hitec C|ly ‘\"
?ﬁ' 00 EJ“e,rglla Bank
| [ Gemd Southern Sector
.‘ {; b @ KAVURI HILLS  cRRF Hyderabad
DeloifetHBock b Cyoerabed Sub wipd dipgt
]ep]pmﬁ"i,y'dosgd l 3 PDS‘ UmEE ,lﬂdlﬂ P051 :}gﬂ;}l:);j
oths i ey
k ' & i
W Bmin e Center for C!imam@
| every 10 mins [{ @ Change and.
Nasr Schogl. = \
Boys = igalice Station
Playground b f’fl Vg 9
y i Absolute Barbecue
B SR | () Jublee Hils
LUMBINI .Hnm,,ﬂ /G Q
AVENUE Sin %
wodd \ — Madhapur Metro Station
33 N DOCTOR'S Zerod0 Brev
i \ COLONY Zerod
Inorhit MallCyberabad
[AMOND HILLS \9%&:}?& |_‘ Brewind
PR \ 4 St &umudlw "
i XU AT -2

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur

Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com
]




Sundew Properties Limited

DIRECTORS’ REPORT

To,
The Members,
Sundew Properties Limited
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Your Directors are pleased to present their 17" (Seventeenth) Annual Report on the business and
operations of the Company and the audited financial statement for the financial year ended March 31,

2023 (“the year under review” or “the year” or “FY2023").

1. Financial summary or highlights/Performance of the Company

The Company’s financial performance for the financial year ended March 31, 2023, is summarized below:

(Rs. In Mins.)
Particulars 2022-2023 2021-2022
Gross Income 5011 4650
| Profit Before Interest and Depreciation 4153 4000
; Finance Charges 679 686
| Gross Profit 3474 | 3314
| Provision for Depreciation 422! 391!
| Net Profit Before Tax 3052 | 2923
| Provision for Tax i 1215] 869
Net Profit After Tax 1837 2054 |
Other comprehensive Income — Remeasurements of 0 0
defined benefit asset
| Balance of Profit brought forward 2175 2760
Balance available for appropriation 3721 4705
Dividend paid during the year 2300 2530
Tax on Dividend 0 0
Surplus carried to Balance Sheet 1421 2175

2. Dividend

Final Dividend:

Since the Company has distributed four interim dividends, your Directors do not recommend final

dividend for the Financial Year ended March 31, 2023.

Interim Dividends
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Details of interim dividends paid during the financial year ended March 31, 2023 are as follows:

Quarter for Date of the meeting of |Percentage of |Aggregate amount of Interim
which interim |declaration of interim |interim dividend (Rs. In Mns. — rounded
dividend Declared dividend dividend off to nearest million)

Q1 June 27, 2022 174% 490 (Four hundred and ninety)

Q2 September 26, 2022 174% 490 (Four hundred and ninety)

Q3 December 22, 2022 206% 580 (Fifty hundred and eighty)

Q4 March 27, 2023 263% 740 (Seven hundred and forty)

3. Reserves

Your directors do not propose to transfer any amount to Reserves for the year under review.

4. Brief description of the Company’s working during the vear / State of Company’s affair

There is no change in the nature of the business of Company during the year under review. Mindspace
REIT, registered with the Securities and Exchange Board of India (SEBI) under SEBI (Real Estate Investment
Trust) Regulations 2014, is the holder of 89% (eighty nine Percent) equity shares of the Company with the
rest 11% (eleven percent) being held bv Telangana State Industrial infrastructure Corporation (TSIIC). The
Company is a joint venture company within the meaning of Rule 4 {2) of the Companies {Appointment
and Qualitication of Directors) Rules, 2014.

Continuing the improvement in off take of Grade A commercial office space since 2021, CY 2022 has
recorded the second highest leasing ever. With more organizations implementing the back to office
mandates, the leasing momentum has picked up. Net absorption across the top 7 cities of India in
calendar year 2022 was 36.7 million square feet recording a growth of 44.2% YoY. Supply across top 7
markets in the same period was 50.7 million square feet recording a growth of 17.0% YoY. The vacancy
levels increased from 16.3% at the end of 2021 to 17.7 % at the end of calendar year 2022.

During the financial year 2022-2023, gross leasing of ¢.0.95 million square feet was achieved by the
Company pertaining to leasing of new vacant area and releasing of existing area.

The Company focus continues to be the provider of ecosystems that enables tenants to provide a
collaborative space for their business and growth needs by delivering high quality office environment with
amenities, implementing sustainable practices, and prioritizing health and safety. Our strategy has helped
us to retain and attract new tenants. We believe the long-term fundamentals of Grade A office space
remain intact. With organizations implementing return to work policies in a phased manner and physical
occupancies rising at office parks, India’s Grade A offices are anticipated to be the foremost beneficiaries
of the demand surge. At the same time, we are cognizant of the volatile environment prevailing globally
and we are cautiously monitoring the landscape.

5. Details of Subsidiary / Joint Ventures / Associate Companies
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The Company does not have any Subsidiary / Joint Venture / Associate Company.

6. Deposits

The Company has not invited / accepted any deposits from the public during the financial year ended on
March 31, 2023.

7. Share Capital

The Company has only one type of shares — equity shares of face value of Rs. 10/- each. The Authorised
Share Capital of the Company as on March 31, 2023, is Rs. 28,20,00,000/- (Rupees Twenty-Eight Crore
Twenty Lakh only) divided into 2,82,00,000 (Two Crore Eighty-Two Lakh) equity shares of Rs. 10/- each.

The Company’s Issued, subscribed and paid-up capital as on March 31, 2023, is Rs. 28,17,06,500/- (Rupees
Twenty-Eight Crore Seventeen Lakh Six Thousand and Five Hundred only) comprising of 2,81,70,650 (Two
Crore Eighty-One Lakh Seventy Thousand Six Hundred and Fifty) equity shares of Rs. 10/- each fully paid-

up.
There has been no increase / decrease in share capital of the Company during the year under review.

3. issue of Senior, Listed, Rated, Secured, iransierabie, Redeemable Rupee Denominated Non-

™ Aamare whilals Mok amtisrnes R Mamiin il e Myals gy~ 3
VD0 DODENTUNSS § NEN- LORVETUDIE O §

During the year under review, the Company has not issued any class of debentures.

However, in the previous financial year, the Company had issued 4,000 (Four Thousand) Senior, Rated,
Listed, Secured, Transferable, Redeemable, Rupee Denominated Non-Convertible Debentures (‘NCDs’) of
face value of Rs. 10,00,000/- (Rupees Ten Lakhs Only) each, amounting to an aggregate principal amount
of INR 4,00,00,00,000/- (Indian Rupees Four Hundred Crores Only) vide approval of the Board granted at
its meeting held on August 12, 2021 and approval of the members vide special resolution passed at their
meeting held on August 23, 2021. The NCDs were allotted at the Finance Committee meeting held on
September 28, 2021 and listing approval for the same was received on October 01, 2021. The redemption
date of the NCDs is June 28, 2024,

9. Board of Directors and Key Managerial Personnel

Pursuant to Regulation 18(3)(b) of SEBI (Real Estate Investment Trust) Regulations, 2014, during the
financial year 2022-2023, Mr. Ravi Raheja, Mr. Neel Raheja, Ms. Preeti Chheda and Mr. Vinod Rohira
continued to act as Nominee Director(s) of the Company for Mindspace Business Parks REIT, of which the
Company is a Special Purpose vehicle (SPV).

The composition of the Board of Directors as on March 31, 2023, is as below:
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Name of the Director Designation DIN

Mr. Ravi Chandru Raheja Nominee Director 00028044
Mr. Neel Chandru Raheja Nominee Director 00029010
Mr. Vinod Nandlal Rohira Nominee Director 00460667
Mr. Venkat Narsimha Reddy Ettireddy Nominee Director 06863725
Ms. Preeti Chheda Nominee Director 08066703

Mr. Ravi Raheja, Mr. Neel Raheja, Mr. Vinod Rohira and Ms. Preeti Chheda are liable to retire by rotation
whereas Mr. Venkat Narsimha Reddy, representing the Telangana State Industrial Infrastructure
Corporation is not liable to retire by rotation. Further at the ensuing Annual General Meeting, Ms. Preeti
Chheda (DIN: 08066703) is liable to retire by rotation under Section 152 of the Companies Act, 2013 and
being eligible offers himself for re-appointment.

The Key Managerial Personnel of the Company as on March 31, 2023 are as follows:

Name of the Director | Designation
Mr. Venna Narayana Reddy F Chief Executive Officer (CEO)
| Ms. Swetha Jujjavarapu | Chief Financial Officer (CFO) !
? Ms. Pooja Karia | Company Secretary (CS) I

The Company being a joint venture company within the meaning of Rule 4 (2) of the Companies
{Appointment and Qualification of Directors) Rules, 2014, it is not required to appoint independent
Directors in terms of the provisions of the Companies Act, 2013.

10. Meetings of the Board of Directors
During the financial year 2022-2023, 8 (Eight) meetings of the Board of Directors were held on May 11,
2022, June 27, 2022, August 5, 2022, September 26, 2022, November 11, 2022, December 22, 2022,
January 27, 2023 and March 27, 2023 respectively.

11. Audit Committee

During the financial year 2022-2023, 4 (Four) meetings of the Audit Committee were held on May 11,
2022, August 5, 2022, November 11, 2022 and January 27, 2023.

The current composition of the Committee is as follows:

Mr. Ravi C. Raheja

Mr. Neel C. Raheja

Ms. Preeti Chheda

Mr. Vinod Rohira

12. Nomination and Remuneration Committee

BN e
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The Board of Directors had on the recommendation of the Nomination and Remuneration Committee
framed a Policy for selection and appointment of Directors, senior management and their remuneration,
which is displayed on the website of the company, https://sundewproperties.com. As on date the
Company is not paying any remuneration to its Directors apart from sitting fees.

During the financial year ended on March 31, 2023, 1 {One) meeting of the Committee was held on May
11, 2022.

During the year under review, the Nomination and Remuneration Committee was reconstituted by
inducting Ms. Preeti Chheda as a member which was approved at the Board meeting held on May 11,
2022. The current composition of the Committee is as follows:

Mr. Ravi C. Raheja
Mr. Neel C. Raheja
Mr. Vinod Rohira

Ms. Preeti Chheda

Bw e

i3. Corporate Social Responsibility (CSR)

Pursuant to the provisions of Section 135 of the Companies Act, 2013 read with Lompanies (Lorporate

Soual Resosonsitniiiv Pohicvi Rules, 7G34, & Jorporate Socaiai Responsibiiity (OSSR Jomimities hias been
ranctititod v thn RBaard ~Af Nivartare aftha Chmnang ThAaDaavd had witeciian +4nthn vararamaandatinn ~F
............ e e o ) o T e A T S 0 O A T o~ e Dt S e o T DD s e
] - . P = ) N .

the TSR Curniitiee, approved and adopied ¢ revised CSR Poiicy, o December 22, 2022, in accordance

with the amendments to Section 135 of the Companies Act, 2013 and the Rules framed thereunder
notified by the Ministry of Corporate Affairs (MCA) on September 20, 2022.

During the financial year ended March 31, 2023, 3 (Three) meetings of the CSR Committee were held on
May 11, 2022, December 22, 2022 and March 27, 2023.

The current composition of the CSR Committee is as follows:

Mr. Neel C. Raheja

Mr. Vinod Rohira

Mr. Venkat Narsimha Reddy Ettireddy
Ms. Preeti Chheda

N

The CSR Committee confirms that the implementation and monitoring of the CSR Expenditure are in
compliance with the CSR Policy of the Company, which is displayed on the Company’s website
https://sundewproperties.com. The Company’s annual report on CSR is annexed herewith as Annexure -
I

14. Finance Committee

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad,
Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: htips://sundewproperties.com




Sundew Properties Limited

K RAHEJA
CORP

Pursuant to the provisions of Section 179 (d) to (f) of the Companies Act, 2013 and for certain operational
and administrative matters, the Board of Directors have constituted the Finance Committee and
delegated powers to transact the maters mentioned herein above by the Committee. The composition of
the aforesaid Committee as at March 31, 2023 is as follows:

The current composition of the Finance Committee is as follows:

Mr. Ravi C. Raheja
Mr. Neel C. Raheja
Mr. Vinod Rohira

Ms. Preeti Chheda

TSN (S

During the year under review 5 (Five) meetings of the Finance Committee were held on May 2, 2022, July
19, 2022, October 4, 2022, January 20, 2023 and February 9, 2023.

15. Conservation of energy, technology absorption and foreign exchange earnings and outge

The details of conservation of energy, technology absorption and foreign exchange earnings and
outgoduring the year is set out in Annexure — if.

16, Particuiars of contracts or arrangaments with raiated parties

All the related party transactions that were entered into during the financial year under review were on
arm’s length basis and in ordinary course of business of the Company. The details of transactions with
related parties under form AOC-2 is provided herewith under Annexure-lil.

17. Auditors

a. Statutory Auditor

Pursuant to Section 139 of the Companies Act, 2013, at the Annual General Meeting of the Company held
onSeptember 26, 2018, the members of the Company had appointed Deloitte Haskins & Sells, LLP, (firm
registration no. — 117366W/ W-100018), (‘'Deloitte’), as the Statutory Auditors of the Company to hold
office from the conclusion of the AGM held in 2018 to the conclusion of the AGM to be held in the year
2023. Accordingly, since the term is expiring, and based on the consent cum eligibility letter dated May
03, 2023, the Board of Directors of the Company, at their Meeting held on May 03, 2023, have
recommended to the members, the re-appointment of Deloitte, as Statutory Auditors, to hold office
from the conclusion of the forthcoming AGM, to be held in 2023 till the conclusion of the AGM to be
held in 2027.

The Auditor’s report for the financial year ended March 31, 2023 does not contain any
reservation / qualification or adverse remark which requires any explanation/clarification of the Board.
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Further the Auditors of the Company have not reported any frauds under sub-section (12) of Section 143
ofthe Companies Act, 2013.

b. Secretarial Auditor

Pursuant to Section 204 of the Companies Act, 2013, read with the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors, pursuant to the
recommendation of the Audit Committee, has appointed M/s. MMJB & Associates, Practicing Company
Secretaries to conduct Secretarial Audit of the Company for the financial year 2022-2023. The Secretarial
Audit Report is annexed herewith as Annexure - IV.

The report of the Secretarial Auditor does not contain any reservation/qualification or adverse remark
which requires any explanation/clarification of the Board.

C. Cost Auditor

Pursuant to Section 148 of the Companies Act, 2013, read with applicable rules made thereunder, the
Company is required to have the audit of its cost records conducted by a Cost Accountant. The Board of
Directors pursuant to the recommendation of the Audit Committee has appointed Mr. Chirag Trilok Shah,
Cost Accountant, [Membership No. 23277] as the Cost Auditor of the Company tc conduct cost audits for
relevant products presciibed under the Companies (Cost Records and Audit) Ruies, 2014 for the finandiai

yEGr enGes Miaren 21, 2023, FUrtner Tne MEMDErs at tne Annuat Uenerai ivieetng of tne Lompany neid on
lune 23 2072 abbroved the remiineration ac racommeanded hv the Roard of Directare for financial vear

o~

e s D

vl Frmnn +hmrmay
A nd the Rules framed thereunder

2022-2023. Mr. Chirag Trilck Shah has under Section 139{1) of the Act

furnished a certificate of his eliigibility and consent for appointment. The cost accounts and records of the
Company are duly prepared and maintained as required under Section 148(1) of Act.

d. Internal Auditor

Pursuant to Section 138 of the Companies Act, 2013, the Company has appointed RSM India, as the
Internal Auditors of the Company for the financial year 2022-2023 to conduct internal audit of the
functions and activities of the Company. The Internal Auditors have submitted their Internal Audit Report

for the financial year 2022-2023 and the said report does not contain any adverse remarks.

18. Whistle Blower/ Vigil Mechanism

The Company recognizes the value of transparency and accountability in its administrative and
management practices. The Company promotes ethical behavior in all its business activities. The
Company has adopted a whistle blower policy and vigil mechanism with a view to provide a mechanism
for the Directors and employees of the Company to report any existing/probable violations of laws, rules,
regulations, policies or unethical conduct. A dedicated Whistle Blower Committee has been constituted
pursuant to the policy, which has met at suitable intervals during the year under review.

During the year under review, the Company has not received any complaint under the Whistle Blower/
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Vigil Mechanism policy of the Company, which had any material impact on the operations of the
Company.

19. Annual Evaluation of Directors, Committees and Board

In compliance with the Companies Act, 2013 and pursuant to the Appointment and Remuneration Policy
of the Company, the performance evaluation of the Board, its specified Committees, individual directors
and senior management was carried out for financial year 2022-2023 for evaluating its performance and
effectiveness as well as that of its committees and directors. The exercise for the Nomination and
Remuneration Committee and the Board was carried out through oral discussions covering the aspects,
such as Board composition and quality, strategy and risk management, board meetings and procedures.
Similarly, the performance of individual Directors was evaluated by all other Directors, through a feedback
questionnaire circulated to every Director, based on their participation at Board & Committee meetings
and contribution therein, relation with other Board Members and effectiveness of functioning,
understanding of governance etc. The Directors expressed their satisfaction with the evaluation process.

20. Particulars of loans. guarantees or investments under Section 186

The Company, owing to nature of its business, qualifies for exemption available for companies providing
infrastructural facilities as specified under Section 186 (11) of the Companies Act, 2013. Therefore, the
provisions of Section 186 of the Act are not applicable in respect of loans made, guarantees given and/or
securities provided by the Company. The Company nas not made any investments pursuant o Section
186 during the financial vear 2022-2023

21. Report on Sexual Harassment

As per the requirement of the Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 (“POSH Act”} and Rules framed thereunder, the Company has adopted a policy on
Prevention of Sexual Harassment at Workplace and has constituted an Internal Complaints Committee to
deal with complaints / concerns relating to sexual harassment at workplace. The Company has complied
with the provisions relating to the constitution of Internal Complaints Committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 during the year.

During the year under review, there were no complaints received by the Company under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

22. Risk Management

The Company is managing its risks through well-defined internal financial controls and risk management
framework to identify, assess and mitigate risks that may threaten the existence of the Company. The
Company has formulated frameworks for enhancing the effectiveness of financial and operating controls
(‘Internal Financial Controls’) and effective risk management {‘Enterprise Risk Management’) in the
Company. It identifies the components of risk evaluation and the principles based on which the controls
have been formulated.
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The Board of Directors of the Company has designed Risk Management Policy to mitigate impact of
events, situations or circumstances which may lead to negative consequences on the Company's business
and define a structured approach to manage uncertainty and to make use of these in their decision
making. Key business risks and their mitigation are considered in the annual/strategic business plans and
in periodic management reviews.

23. Anti-Corruption Policy

The Company has duly adopted an Anti-Corruption Policy to ensure that business of the Company is
conducted with highest legal and ethical standards and that all employees and other persons acting on
behalf of the Company uphold the commitment towards anti-corruption. During the year under review,
the Anti-corruption policy was amended and approved by the Board of Directors at their meeting held on
November 11, 2022.

24. Internal Financial Controls

The Company has taken measures for the Internal Financial Controls which were carried out through
Internal Audit process which were established within the Company and also through appointing a
professiona! firm to carry out the analysis of effectiveness of the present controls. Based on the review,
the directors confirm that, for the preparation of the financia! statements for the financial year ended

H2E- 3N n Sy s UL" u,-—- ﬂPIJ”' dugc H‘_‘.L‘J'!L!'ts ...~d!‘Ud""‘ ! ipve :u-aeu 'J Auuvun 51,;4 "Lt:" d ""‘dl‘t.,'d‘ ""-'..L._, s

related to Financial Statement are found to be adeqguate and no material weaknesses were noticed.

25. Directors' Responsibility Statement

In terms of Section 134 (3)(c) read with Section 134(5) the Directors confirm that:

a. Inthe preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b. The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profits of the Company
for that period;

c. The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

The Directors have prepared the annual accounts on a going concern basis; and

e. The Directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

26. Material changes between the financial year ended on March 31, 2023and the date of this
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Board of Directors’ Report

There are no material changes affecting the business and financials between the financial year ended
March 31, 2023 and the date of this Report.

27. Status of application or proceeding pending under the insolvency and Bankruptcy Code

During the year under review and as at March 31, 2023 neither any application was made nor any
proceedings were pending against the Company, under the Insolvency and Bankruptcy Code, 2016.

28. The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial Institutions along
with the reasons thereof

During the year under review, no such one-time settlement was done in respect of any loan taken by the
Company from Banks / Financial Institutions.

29. Annual return link

The annual return of the Company shall be placed on the website of the Company -
https://sundewproperties.com.

3C. Disclosures

a. Disclosure of orders passed by reguiators or courts or tribunal:

No orders have been passed by any regulator or court or tribunal which can have impact on the going
concern status and the Company’s operations in future.

b. Disclosure under Section 43(a}(ii) of the Companies Act, 2013:

The Company has not issued any shareg with differential rights and hence no information as per
provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies (Share Capital and
Debenture) Rules, 2014 is required to be furnished.

c. Disclosure under Section 54(1)(d) of the Companies Act, 2013:

The Company has not issued any sweat equity shares during the year under review and hence no
information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of the Companies
(Share Capital and Debenture) Rules, 2014 is required to be furnished.

d. Disclosure under Section 62(1)(b) of the Companies Act,2013:
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The Company has not issued any equity shares under Employees Stock Option Scheme during the year
under review and hence no information as per provisions of Section 62(1)(b) of the Act read with Rule
12(9) of the Companies (Share Capital and Debenture) Rules, 2014 is required to be furnished.

e. Disclosure under Section 67(3) of the Companies Act,2013:

During the year under review, there were no instances of non-exercising of voting rights in respect of
shares purchased directly by employees under a scheme pursuant to Section 67(3) of the Act read with
Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 therefore no disclosure in respect
thereof is required to be furnished.

f. Compliance with Secretarial Standards:

The Company has complied with applicable Secretarial Standards prescribed by the Institute of Company
Secretaries of India.

31. Acknowledgements

We thank our business partners, suppliers, bankers and other stakeholders for their continued support
during the year and look forward to their continued support in the fulure.

For and on behalf of the Board of Directors of
Sundew Properties Limited
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Place: Mumbai \ | aheja_~~ Preeti Chheda
Date: May 3, 2023 Director Director
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Annexure —|
ANNUAL REPORT ON CSR ACTIVITIES FOR FINANCIAL YEAR 2022-2023

1. | Brief outline on CSR Policy of the Company : | Company has framed the CSR Policy in
compliance with the provisions of the Companies
Act, 2013 and the rules made thereunder as
amended
e - =
2. | Composition of CSR Committee
Sl. | Name of Director Designation / | Number of | Number of meetings
No. Nature of | meetings of CSR | of CSR Committee |
Directorship Committee held | attended during the
during the year year
Neel Chandru Raheja Nominee Director 3 1
2. |Vinod Nandlal Rohira | Nominee Director 3 1
‘|Venkat Narsimha Reddy | Nominee Director ' 2] 3
| Ettireddy
! | |4 Preeti Naveen Chheda . Nominee Director | 3 3
A S——— T
| 3. | Provide the web-link where Composition ot | : sun operues.com
| €SR committee, SR Laiicy and CSK nrnjactc
approved by thé boavd are disciomselon the | l
| website of the company | .
| 4. ‘Providethe executive summary along with the | : | Not Applicable, since the CSR obligation of
i | web-link(s) of impact assessment of CSR | immediately preceding three financial years are
| projects carried out in pursuance of sub-rule | | within the threshold iimit provided for “lmpact

-1(3) of rule 8, if applicable || Assessment” under Rule (8)(3) of Corporate

| | Social responsibility Policy) Rules, 2014
(a) Average net profit of the company as per | : | Rs. 2,14,74,06,714/-

section 135(5) | _
‘ (b) Two percent of average net profit of the | : | Rs. 4,29,48,134/- |

Company as per Section 135(5)

(c) Surplus arising out of the CSR projects or | : | Not applicable
I programmes or activities of the previous
| financial years ‘
‘ (d) Amount required to be set off for the  : | Notapplicable
|
|

|
financial year, if any |

(e) Total CSR obligation for the financial year | : | Rs. 4,29,48,134/-
| [(5b)+(50)-(5d)]
6. I (a) Amount spent on CSR Projects (both ‘ . | Rs. 2,06,95,944/-
Ongoing Project and other than Ongoing |
Project):
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[_(a)+(b)+(c)]: |

(b) Amount spent in Administrative Nil
Overheads: s

{c) Amount spent on Impact Assessment, if
applicable:

(d) Total amount spen't for the Financial Year | -

, . (e) CSR amount spent or unspent for the Financial Year:

Not applicable

Rs. 2,06,95,944/-

(f) Excess amount for set off, if any: Not applicable

Particuiars |

Two pEreent of dveidEE el prujil OF e cunmpaiy as Pl secuon 13a(s) 1

Total | - - Amount Unspent (in Rs.)
amount | Total Amount transferred to | Amount transferred to any fund specified
spent for the | Unspent CSR Account as per | under Schedule VIl as per second proviso to
financial section 135(6) section 135(5) ——— o
year (inRs.) | Amount (in | Date of | Name of the | Amount Date of |

| Rs.) i transfer Fund | transfer
2,06,95,944 | 2,22,52,190* | April 28,2023 | N.A. N.A. N.A. |'

*Excluding additional amount of Rs. 10,000 transferred to the account to cover bank charges, if any

[T GTNGUNT 508N SO TRT

| (iii) |
[ == =
tiv) | Surnlue aricing
! Surnlus arising

VinanCiol YOoT

nut nt tho SR oroiocts or
Qs 24 IR EDm  BEBLEIcEe 2

financial years, if any

Excess amount spent for the financialxear [_(ii)—{iﬂ

n
Pregy

uuuuuuuu

1
v |

|
|
. ) N DB e S ' |
Amount available for set off in succeeding financial years [[iii)-{iv)] ’ |

| created/acquired:

CIN: U70102TG2006PLC050883

| !
7. | Details of Unspent CSR amount for the preceding three financial years:
Sl. | Preceding |Amount |Ba|ance Amount Amount transferred to | Amount :Deficiency, I
No.| Financial transferred rAmount in |[spent in the |[any fund specified |remaining to |if any
Year to Urﬁspent Unspent  CSR |reporting under Schedule Vil as |be spent in
CSR Account | Account under |Financial per section 135(5), if |succeeding
| under sub-section (6) |Year (inRs.) |any financial
section 135 |of section 135 I Amount | Date of | years {in Rs.} ‘
{6) (in Rs.) {in Rs.) I (in Rs.) [transfer |
1. |FY2020-21 | 2,99,00,493 |  1,49,50,247 Nil [NA. [NA. 1,49,50,247 NIl |
|_£_._ FY 2021-22_ 1,80,46,4181 46,45,478 1,34,00,940 |N.A. N.A. 46,45,478 Nil |
8. | Whether any capital assets have been created or Yes
acquired through Corporate Social Responsibility
amount spent in the Financial Year
If yes, enter the number of Capital assets Jli !As tabulated below i
~ | |
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Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility
amount spent in the Financial Year:
Sl. Short particulars | Pincode | Date of | Amount of | Details of entity/ Authority/ beneficiary of the
No. | of the property or | of the | creation | CSR amount E registered owner
asset(s) property spent CSR Name Registered |
| [including 1 X7 registration address
complete address | asset(s) Number, if
and location of applicable
- _the property] B | N
1. Fire Command | 500032 Upto 40,00,000 N.A. | Telangana 2" Floor, Police
Control Centre March | State Disaster | Head Quarters
Address: 31,2023 Response and | Building, (CID
Nanakramguda, Fire Services Building), Lakdi-
Hyderabad ka-pul,
Hyderabad -
—— —— e —— J. = — — i - - 500.004 —
2z Land development, [ 743503 Upto 5,00,000 CSR00024440 | IAC Patrons | 5A, Woodburn
internal roads, March | Foundation Park, Kolkata -
boundary wall & 31, 2023 700020
[ | security block of |
: ; | Autism Centre ,
‘ ‘ | | (Phase 1). ! ' |
' | Address: IAC | | ' [ ]
| [ | Patrons [ | | I f
| [ | Foundation, india | | | | i | [ |
! [ | ! Autism Centre, ' ' [ ]
[ i NiTAKOl Kaikara '
| | B Srhnnl - hu.il:i:\lfy_w Engin)” : Lintn ' 1.24 N0 QANx nA i Tzz'?n(n;?r\? 2nd Floar | |
| wnstructad ) 'V!GTC.‘T | Ctate (" nllartnrate
{ Gambhiraopet ’ | 31,2023 | | tducation & | Comple, |1
[l Sircilla School, ZPHS ‘ Welfare Karimnagar — .
| | | boys High School, | | | Infrastructure | 505001, [
{ Gambhiraopet | { 68,66,643%% | | Cevelopment | Telangana
! | Village, District | | | Corporation | 1
Rajanna Sircilla, [ |
| Telangana. _ Il - | - B
*Amount spent out of Unspent CSR Account of FY 2021-2022, as part of ongoing project; **Spent out of current year
| obligation
9. Specify the reason(s), if the company has Not applicable
failed to spend two per cent of the average net

Place: Mumbai
Date: May 3, 2023

profit as per sub-section (5) of section 135.

For and on behalf of the CSR Committee of

\ Rﬁ \

\| *k_/t\f/

\

\Neel Raheja

Director

DIN: 00029010
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Annexure =]

Conservation of Energy, Technology Absorption, Foreign Exchange Earning and Outgo Etc:

Information on Conservation of Energy, Technology Absorption, Foreign Exchange earnings and outgo
under Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are provided

hereunder:

(A) Conservation of Energy:

i. The steps taken or impact on

conservation of energy

The Company has adopted performance oriented
sustainable strategies like high performance glazing,
energy efficient water-cooled chillers, use of energy
efficient LED lighting. For the LEED Existing building
Certification, the Company has evaluated each
building energy performance based on actual
metered energy consumption. This helped the
projects to achieve LEED for Existing building (LEED
EB) certification.

| iil. The steps taken by the Company for
utilizingalternate sources of energy

' iii. The capital investment

| conservation equipment

on energy

Installed roof top Solar PV capacity of 1016.4 Kw

(B) Technology Absorption:

|i. The efforts made towards technology
absorption

. | The Company tries to absorb new technology in its ‘

operations from time to time. |

ii. The benefits derivedlike product
improvement, cost reduction, product
development or import substitution

iii.in case of imported technology
(imported during the last three years
reckoned from the beginning of the
financial year)

(a) the details of technology imported;

(b) the year of import;

(c) whether the technology_ been fully
absorbed;

(d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof.

and development

iv. the expenditure incurred on research |

R&D Council has been formed at group level during
the period under review, to identify the innovative |
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Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad,
Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com



Sundew Properties Limited r

K RAHEJA
CORP
| | | activities |
(C) Foreign exchange earnings and Outgo:
Particulars 2022-2023 | 2021-2022
(in Rs.) (in Rs.)
Total Foreign Exchange Used 2,66,04,722 Nil
Total Foreign Exchange Earned Nil Nil

For and on behalf of the Board of Directors of
Sundew Properties Limited

Place: Mumbai (\ [ N Iﬁaﬁtq/a/7 Preeti Chheda

Date: May 3, 2023 "\ \| Diregtor— Director
| Diytoooze010 DIN: 08066703
\ \

L
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(Rs. In Mns)

K RAHEJA

CORP

Form No. AOC-2

(Accounts) Rules, 2014)

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto.

| Details of contracts or arrangements or transactions not at arm's length basis N.A.
a Name(s) of the related party and nature of relationship
b Nature of contracts / arrangements / transactions
c Duration of the contracts / arrangements / transactions
d | Salient terms of the contracts / arrangements / transactions including the value, if any uli
e | Justification for entering into such contracts / arrangements / transactions
[ f | Date(s) of approval by the Board
i g i Amount_paid as advances, if any: |
| h | Date on which the special resolution was passed in general meeting as required under ]|
| first proviso to Section 188 |
| Details of inateriai contracts / arrangement / iransactions at arm's iengih basis :
| Sr. | Name of the | Nature of | Duration  of | Salient terms of the Date(s) of | Amount
no. | Related Party | contracts/ the contracts | contracts / | approval | paid as
and nature of | arrangements |/ arrangements / | by advance,
relationship / transactions | Arrangements | transactions including | the if any
/ transactions | the value, if any Board, if | (Rs.In
(Rs. In Mns) any lakhs)
1. | KRaheja Corp Agreement Ongoing Project Management N.A. N.A.
Investment Services / Business
Managers LLP support services
expense
Nature: LLP in
which Directors Rs. 135 million
are Partners
2. | KRC Agreement Ongoing Property maintenance | N.A. Nil
Infrastructure & expense
Projects Private |
Limited Value: Rs. 125 millions |
Nature: Private |
| Company in
| which Directors ‘

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad,
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are Directors

Place: Mumbai
Date: May 3, 2023

For and on behalf of the Board of Directors of
Sundew Properties Limited

pe \ Vi — . ; Ay

. / JLL ,l_,k_/u" M C/W :

Preeti Chheda

irector Director
: 00029010 DIN: 08066703

CIN: U70102TG2006PLC050883

Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad,
Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
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Annexure IV

MMJB & Associates LLP

Company Secretaries

803-804, Ecstasy, City of Joy, JSD Road, Mulund - West, Mumibbai — 400080, (T) 21678100

FORM NO. MR.3
SECRETARIAL AUDIT REPORT
For The Financial Year Ended 31% March, 2023
[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

Ta,

The Members

Sundew Properties Limited

Mindspace Cyberabad, S.No.64(Part)
Next To VSNL Bldg, Hitech City,
Madhapur, Hyderabad Telangana- 500081

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Sundew Properties Limited (hereinafter
called ‘the Company’). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/ statutory compliances and expressing
our opinion thereon.

Auditor’s Responsibility:

Our responsibility is to express an opinion on the compliance of the applicable laws and
maintenance of records based on audit. We have conducted the audit in accordance with the
applicable Auditing Standards issued by The Institute of Company Secretaries of India. The
Auditing Standards requires that the Auditor shall comply with statutory and regulatory
requirements and plan and perform the audit to obtain reasonable assurance about
compliance with applicable laws and maintenance of records.

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, we hereby report that in our opinion, the Company has, during the audit period
covering the financial year ended on 31 March, 2023 (hereinafter called the ‘Audit Period”)
complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31* March, 2023 according to the
provisions of:




(i) The Companies Act, 2013 (the Act), and the rules made there under;

(if) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

(ili) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder

to

the extent of Foreign Direct Investment, Overseas Direct Investment and External

Commercial Borrowings; (Not applicable to the Company during the Audit Period);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ("SEBI Act’): -

a.

The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011; (Not Applicable to the Company during the Audit
Period)

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018; (Not Applicable to the Company during the Audit Period)

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; (Not Applicable to the Company during the Audit
Period)

The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021; (Not Applicable to the Company during the Audit
Period)

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; (Not Applicable to the Company during the Audit
Period)

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021; (Not Applicable to the Company during the Audit Period);

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
(Not Applicable to the Company during the Audit Period)

We have also examined compliance with the applicable clauses of the following:
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(ii) The Securities and Exchange Board of India (Listing Obligations and Disclosure
requirements) Regulations, 2015 to the extent applicable to the company. (“Listing
Regulations”);

We further report that, having regard to the compliance system prevailing in the Company
and on the examination of the relevant documents and records in pursuance thereof, on test-
check basis, the Company has complied with Securities and Exchange Board of India (Real
Estate Investment Trusts) Regulations 2014 to the extent applicable.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines and Standards made there under except intimation under
regulation 51 of listing regulations wrt. proceedings of Annual general meeting was submitted by
the Company to BSE with an inadvertent delay.

We further report that

The Board of Directors of the Company is duly constituted as required under the Act and
there were no changes in composition of Board of Directors during the period under review.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent with required compliances and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and
for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as
recorded in the minutes of the meetings of the Board of Directors or Committee of the Board,
as the case may be. Further, Company can improve its process for preservation of recordings
of Meetings.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

For MM]JB & Associates LLP
Company Secretaries

Deepti Kulkarni
Partner

ACS: A34733
CP: 22502

PR: 2826/2022

Date: 34 May, 2023 UDIN: A034733E000245845
Place: Mumbai

*This report is to be read with our letter of event date which is annexed as Annexure A and
forms an integral part of this report.
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To,

Annexure A’

The Members

Sundew Properties Limited

Mindspace Cyberabad, S.No.64(Part)
Next To VSNL Bldg, Hitech City,
Madhapur, Hyderabad Telangana- 500081

Our report of even date is to be read along with this letter.

5

Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records based
on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

Wherever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

For MM]B & Associates LLP
Company Secretaries

/

Deepti Kulkarni
Partner

ACS: A34733
CP: 22502

PR: 2826/2022

Date: 34 May, 2023 UDIN: A034733E000245845
Place: Mumbai

Page 4 of 4




Deloitte Chartered Accountants
Lotus Corporate Park
- 1st Floor, Wing A-G
Haskins & SellsLLP CTso 85/A o Coxer
Off Western Express Highway
Goregaon (East)

Mumbai-400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

INDEPENDENT AUDITOR'S REPORT

To The Members of Sundew Properties Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Sundew Properties Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2023, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“"Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2023, and its
profit, total comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our respoensibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements Section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

Regd. ( ter, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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Sr. Key Audit Matter Auditor’s Response
No.
1 Disclosure of fair value of | Principal audit procedures:

Investment Property (including
Investment Property under
construction)

Investment Property (including
Investment Property under
construction) comprises of Land,
Buildings and other assets forming
part of Buildings recorded at cost
and are used for commercial
leasing. As at 31 March 2023, the
carrying cost of Investment
Property (including Investment
Property under construction) is Rs.
12,299 millions (31 March 2022 -
Rs 12,294 millions).

Fair value of Investment Property
(including Investment Property
under construction) is Rs. 62,189
millions (31 March 2022 - Rs.
60,379 millions) which is disclosed
in Note 4 and 5 to the Financial
Statements as per Ind AS 40.

The fair value of investment
properties  for  disclosure s
determined by an independent
valuer using discounted cash flow
method.

While there are several
assumptions that are required to
determine the fair value of
investment properties;
assumptions with the highest
degree of estimate, subjectivity and
impact on fair values are market
rent, market rent growth rate,
terminal capitalization rate and
discount rate. Auditing these
assumptions required a high degree
of auditor judgement as the
estimates made by the independent
valuer contains significant
measurement  uncertainty and
hence cansidered to be a key audit
matter.

Our audit approach consisted testing of the
design/ implementation and operating
effectiveness of the internal controls and
substantive testing as follows:

s« We obtained the independent valuer's
valuation reports to get an understanding
of the source of information used by the
independent valuer in determining these
assumptions.

e Evaluated the design and implementation
and tested the operating effectiveness of
the internal controls established by the
Company relating to determination of fair
value disclosed for investment property
(including investment property under
construction).

s We tested the reasanableness of key inputs
shared by management with the
independent valuer by comparing it to
source information used in preparing the
inputs.

o With the assistance of our fair valuation
specialist, we evaluated the
reasonableness of valuation methodology,
market rent, market rent growth rate,
terminal capitalisation rates and discount
rate by comparing it with market
information such as recent market
transactions for comparable properties,
market surveys by property consultants
and broker quotes, as applicable.

s Assessed independence and competency of
the external valuer appointed by the
Company.

e Performed sensitivity analysis of certain
key assumptions and retrospective testing
of estimated cash-flows considered by the
Company.

e Assessed and tested that the disclosures
made by the Company is as per the
requirements of the Ind AS.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report, but does not include the financial
statements and our auditor’s report thereon.

e Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

s In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company's financial
reporting process.
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Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to the financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors (i) in planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current year and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter shouid not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 31 March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to the financial statements.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of Section
197 of the Act.
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h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

Vi.

The Company has disclosed the impact of pending litigations on its financial position
in its financial statements — Refer Note 38 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of it's knowledge and belief,
as disclosed in the note 8 to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in the note 17 to the financial statements, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above contain any material misstatement.

The interim dividend declared and paid by the Company during the year and until the
date of this report is in accordance with Section 123 of the Act. The Company has not
proposed final dividend for the year.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company w.e.f. 1 April 2023, and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for
the financial year ended 31 March 2023.
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2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Anjum A. Qazi
(Partner)
(Membership No. 104968)
(UDIN: 23104968BGPQZU1744)
Place: Mumbai
Date: 03 May 2023
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“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ Section of our report of even date)

Report on the Internal Financial Controls with reference to the financial statements
under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“'the Act”)

We have audited the internal financial controls with reference to the financial statements of
Sundew Properties Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to the financial statements based on the internal control with reference to
the financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to the financial statements of the Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “"Guidance Note"”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to the financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to the financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to the financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to the financial statements
included obtaining an understanding of internal financial controls with reference to the financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to the
financial statements.
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Meaning of Internal Financial Controls with reference to the financial statements

A company's internal financial control with reference to the financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to the financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to the financial
statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to the financial statements to future
periods are subject to the risk that the internal financial control with reference to the financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
the financial statements and such internal financial controls with reference to the financial
statements were operating effectively as at 31 March 2023, based on the criteria for internal
financial control with reference to the financial statements established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

AU M W

(Partner)
(Membership No. 104968)
(UDIN: 23104968BGPQZU1744)

Place: Mumbai
Date: 03 May 2023
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that

(1)

(a) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment and Investment property.
(B) The Company does not have any intangible assets, and hence reporting under clause
(i)(a)(B) of the Order is not applicable.

(b) The Company has a program of verification of property, plant and equipment and investment

(c)

property so as to cover all the items in a phased manner over a period of 3 years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain property, plant and equipment and investment property were
physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

Based on the examination of the registered Demerger Sale deed which constitutes original title
deeds as per the legal head of the Company for land and Occupancy certificate of the Buildings
provided to us, we report that, the title deeds of all the immovable properties of land and
buildings (other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the Company) disclosed in the financial statements included in
investment property, are held in the name of the Company as at the balance sheet date.
Immovable properties of land and buildings whose title deeds have been pledged as security for
loans and guarantees are held in the name of the Company based on the confirmations directly
received by us from lenders and custodians.

(d) The Company has not revalued any of its property, plant and equipment and Investment property

during the year. The Company does not have any intangible assets.

(e) No proceedings have been initiated during the year or are pending against the Company as at

(i)

31 March 2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The inventories were physically verified during the year by the Management at annual intervals.

In our opinion and according to the information and explanations given to us, the coverage and
procedure of such verification by the Management is appropriate having regard to the size of the
Company and the nature of its operations. No discrepancies of 10% or more in the aggregate
for each class of inventories were noticed on such physical verification of inventories when
compared with books of account.

(b) According to the information and explanations given to us, at any point of time of the year, the

Company has not been sanctioned any working capital facility from banks or financial institutions
on the basis of security of current assets and hence reporting under clause (ii)(b) of the Order
is not applicable.
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(i)

(iv)

The Company has made investments in units of mutual funds (other parties) and provided
guarantee or security. The Company has not granted loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties
during the year, in respect of which

(a) The Company has not provided any loans or advances in the nature of loans to any other

entity during the year.

The Company has stood guarantor, or provided security during the year and details of which

are given below:

(Rs. in millions)

Loans Advances in | Guarantees/
(Amount in | nature of loans | Security
Rs.) {Amount in Rs.)

A. Aggregate amount granted /
provided during the year:
- __Subsidiary
- Joint ventures
- Associates
- Others 5,000
B. Balance outstanding as at
balance sheet date in respect
of above cases:
- Subsidiary
- Joint ventures
- Associates
- Others 5,000

(b) The investments made, security and guarantee provided during the year are, in our opinion,
prima facie, not prejudicial to the Company’s interest.

(c) In respect of loans granted or advances in the nature of loans provided by the Company in
earlier years, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments of principal amounts and receipts of interest are regular as
per stipulation.

(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company in earlier years, there is no overdue amount remaining outstanding as at the
balance sheet date.

(e) None of the loans or advances in the nature of loans granted by the Company have fallen
due during the year.

(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the
year. Hence, reporting under clause (iii)(f) is not applicabie.

According to information and explanation given to us, during the year the Company has not
granted any loans, made investments or provided guarantees or securities that are covered
under the provisions of Sections 185. In our opinion and according to the information and
explanations given to us, the provisions of Section 186 of the Act in respect of guarantees given
and security made are not applicable to the Company, since it is engaged in the business of
providing infrastructural facilities. Hence, reporting under clause (iv) of the Order is not
applicable.
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(V)

(vi)

(vii)

(viii)

(ix)

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under Section
148(1) of the Act, for construction activity in the nature of maintenance services. We have
broadly reviewed the books of account maintained by the Company pursuant to the Companies
(Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for
maintenance of cost records under Section 148(1) of the Act, and are of the opinion that, prima
facie, the prescribed cost records have been made and maintained by the Company. We have,
however, not made a detailed examination of the cost records with a view to determine whether
they are accurate or complete.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund, Income-tax,

duty of custom, cess and other materiai statutory dues applicable to the Company have been
regularly deposited by it with the appropriate authorities though there has been slight delay in
few cases.

We have been informed that the provisions of Employees’ State Insurance Act, 1948, Sales
Tax, Service Tax, Value Added Tax, duty of Excise are not applicable to the Company for the
year.

There were no undisputed amounts payable in respect of Goods and Services tax, Provident
Fund, Income-tax, duty of Custom, cess and other material statutory dues in arrears as at 31
March 2023 for a period of more than six months from the date they became payable.

(b) Details of dues of Service Tax which have not been deposited as on 31 March 2023 on account

of disputes (excluding Show cause notices) are given below:

Name of] Forum where Period to which Amount (Rs
Nature of Dues . . _ “|the Amountj. -
Statute Dispute is Pending Relates in million )

Wrong availment of credit of|Customs, Excise & o*
service tax paid on input|Tax Appellate|2011-12
services. Tribunal

The Finance
Act, 1994

Customs, Excise & _

Tax Appellate 2010-11 & 1
) 2011-12

Tribunal

The Finance|Service tax on renting of fit-
Act, 1994 outs and equipment

* 0" represents value less than 0.5 million.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

(a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings

or in the payment of interest thereon to any lender during the year.
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(x)

(xi)

(xii)

(xiii)

(xiv)

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purposes for which the loans were
obtained, wherever specified by the lending institution.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause (ix)(e) of the Order is not applicable.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or joint ventures or associate companies and hence, reporting under clause (ix)(f)
of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during the year
and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

(@) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Act, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the applicable
accounting standards.

(@) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the Company
during the year and till date of the audit report.
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(xv) In our opinion, during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence provisions of Section 192 of
the Act are not applicable to the Company.

(xvi)
(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

{b) The Group does not have any Core Investment Company (CIC) as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowiedge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx)
(a) The Company has not planned to spend for other than ongoing projects, hence reporting under
clause (xx)(a) is not applicable.

(b) In respect of ongoing projects, the Company has transferred unspent Corporate Social
Responsibility (CSR) amount, to a Special account before the date of this report and within a
period of 30 days from the end of the financial year in compliance with the provision of Section
135(6) of the Act.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

mgam A. Qazi

(Partner)

(Membership No. 104968)
(UDIN: 23104968BGPQZU1744)

Place: Mumbai
Date: 03 May 2023
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Balamce sheed as at 11 March 2023

LA amonns are i Bs Millions unbess edheravise stoted)

Particulars Nates Asal A at

31 March 2023 30 March 2023
ASSETS
Man-current asseis
Property. pla aml equipment + 474 330
Ivvestinent property 5 13,004 13342
Trvestment praperly under constnsction i prl 52
Financial asseis
i) Loans i - 735
(i) Enleer Minancial asseis 7 X212 At
Income tax assets (netd o 116 144
Other assets i 44 it
Toial nun=current assels 13.765 14655
Current assels
lnvenlaries I & -]
Financial assets
(1) Trache receivables J2 35 49
{ii} Cash and cash equivalents I3 14 15
{iii) Bank balances other than {ii) above i4 42 i5
{iv} Diher Gnancial asscis 7 207 MM
Oher current asseis i 43 53
Tatal enrrent nsseis ik 464
Taotal Assels 14,174 15,144
EQUITY AND LIABILITIES
Eqquity
Fguity share capital 15 181 281
Oither cquity ' i 2206 24668
Taoninl waquity I ARK 2451
Linbilifies
man-current Halidliies
Finpncinl lTiabilines
(i} Borowings 7 7,359 B,
(i} Other financial labilities 1% 1,041 547
Provisions i 2 |
Deferred tax liabilities (net) LITI v
Ciher noascurrent liabilities 2 113 144
Tatal nan-current labilities 9.716 oRG2

Cureent liabilities
Tnancial liakilities
(i) Bomowings 7 RRL (52
(i1} Trade payahles

ta) total sutstanding dues of micro and small emterprises: and 22 B n

(1) total outstanding dues of creditor ofher than micro and small enterprses a2 ] 7
() EMber fuancial liabilities Is 1,380 bl
Provisions I L1} {
Tncoa: tnx liabilities (net) 2 11 -
{Hher current liahilitics 2 (BT 103
Total corrent liabilities 1,2l 2,300
Toral liahilitics 11, 12198
Tatal couity and Habilitics 14,174 15,144

Sigmificant accounting policics 3
Wates 10 the financinl Statements It 43
See e accompanying notes form an integral part of these Tl AS fiacial Statements

1in terms of our repart of even date atgached.

For and on behalf of the Boawed of Directors
Sumdew Froperties Limited
CIN: UT0I02TG2ODGPLOIS0REY

B et

Vinod M. Rehira Preeti M. Chledi
Iirector Divectar

[N : Q0460667 [N : GROGGT0
Place @ Mumbai Place ; Mumbai
Date; 3 May 2023 Dxave: 3 May 2023

...—%é—.‘t{ : = 1..; -’Ef m D’ﬁ:{_—( ¢

For Daeloitte Haskins & Selis LLP
Clharered Accaunlants
Firn's Registration Mo, |17360WW- 1EKITE

Pawtiver

Place | Mumbai
Date: 3 May 2023

YVennn N, Hedhly
Cliel exeontive afficer

Mace | Hyderabad
Tt 3 My 2023

Swetha Jujjavarapu
il finencivd offlcoe

Placy ; Myderalad
Drate: 3 Wlaw 2023

Pouja Karia
{'ﬂmﬂr.utr Heerelury

Face | Mumbai
Thite; 3 Way 2023
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stptement of Proftt and Loss foer the vene encled 31 March 2023

LA et s in B, Millions unless ofherwize stated)

Farticulars MNodes Year ended Wear endled
31 Mareh 2023 31 bebaich 2022
1 Revenue from aperalions a3 4939 4484
1 Ohiher inceme 24 T2 il
11 Total kncome (1+11) RO 4,650
1V Expenses
Employes benefils expense 13 ) 7
Finanee ¢osls 26 GTY i)
Eleprecialion expense Fi A1l KR
Ol ey espeiiess 24 549 [k
Total expenses (1) 1,959 1,70
WV Profit belore tax (1T1-1Y) 3052 2023
VI Less: Tax expenses 33
= el s S3% Al
= Ihelernved lax [ 358
Total tax expense (V1) 1,215 B9
V1 Profid for the vear (V-¥1) 1,537 2054
VI Orther comprelensive bcome
(a1 Menss that will not be reclssi et o Frofil & Loss
Rereasurcments of defined benefit plans (L) I
i 0
(i) lems tat will be reclassafied 1w Profie & Less -
IX  Total comprehensive income fer de year (VIV} 1,537 2054
Basic and diluted eamangs: per share (Rs) an 65,19 T2
(Face value of Bs 10 eacl)
Significant avcounting policies 4
MNotes t the financial Statements f o 43

S the aeconpanying notes form an integral part of these Dnd AS financial Statements
I denms of ear report of even date attachesd,

For Deloine Haskins & Sclls LLF
Clharered Acoauntanis
Finm's Registeation Mo, |1 7366WW. 100018

Anjuvh Af

Fariner

Place « Munsghai
Ikt 3 Doy 2023

by

For and o behalf of the Boarvd of Direeiors

Kundew Properties Limited

e

Vi M. Rohira
Divector

M 5 O ElseT
Tlace ; Mumbsi
Dhne; 3 My 2023

Venna M. Reddy
Chiel Evecniive Officer

Place : Hydernbied
Diate: 3 My 2033

CIM: UTIMEETG2I0G6PLCOSDEES

MN

Preeti N, Chheda
hireciar

MM OE0GaTOI
Place ; My
Date; 3 My 2023

T

Swetha Jujjavarapu
il el officer

Place : Hydermbasl
Drate: 3 May 2023

s

Poaja Karia
Cenmigrany Feoreia

Place : Mumbai
Date: 3 Moy 2023
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Sundew Properties Limited

(CIN: UTO102 TGZ006PLOO5IEEY)

Statement of cash Mows for the year coded 31 March 2023
LAl amonmns are in Rs. Millions unless otherwise stated)

Particulars

Year ended
A1 March 2023

Year cnded
3 March 20232

1

Cush flow Trom operating activitics
Profit belore tux

Adjustments for

Depreciation expense

Finance cosls

Interes) incom

Ciim o resbemnption of mutoal Tund units
Liakilities no longer required writlen back
Rad Debis written of f

Sundry balanve written back

Provision Tor Doubiful Debis (net)
Operating profit before working capital chunges

Movement in working capital

Deerease Increase) in inventories

{Inerease) / Deerease in drade receivables

Decrease  {Increase) i other Nnancial assess and other ssets
Increase in trde pyakles

Inereass in Other financial liabilities, other labilitics and provisions
Cash generaled from operations

Enrect taxes gaid (net of refund reeeived)
Mot cpsh Alows gencrated from operating netivities (A)
)
Cash MTew from investing activities
Payments wade for cxpendilure on Investment propery under construction / Investnen! property *
Proceeds from sabe/disposal of property, plant and equipment! Perchase of property, plant and spipmen)
Investment in mutual fund
Proceeds from redemption of investment in mutoal fiod
Proceeds on repavment of loans given
Interest recetved
Balance with banks - in cscrow account {reler nete [4)
{lavestments ind ¢ Proveeds from lxed deposit {net)
Met cash flows penerated from ¢ (used in) from investing setivities { B )

Cash Nows from financing activitics
Repayment of non-curment borrowings
Proceeds rom non-current barowings

Mon Covertible Dechentures issue expenses
Loan precessing fees paid

Recovery expense Tund deposit

Fininee £osis paid

Paynent of lease liability

Dividend puid

Met cash (used in) financing activities (O]

Met Inerease ! {Deercase) in cash and cash cquivalents (A+B+C)
Cash and cash cquivalents an (ke beginning of te year 13

Cush amel ensh equivalents at the end of the year (1} + E) 13

052 2923
412 391
674 T
] (71

i (1}
(i (1)
1] -
(3 2
an 1
4,124 1904
1 (3}
(i) 4
L (463)
L] 5
Ll 48
FET 1,507
(510} (403)
3,791 3,104
{461} {308)
0 (28)
{690 (1,175)
691 1,176
735 250
5 7
(5} )
114 14
402 (215)
{7.176) (5,747)

6,015 5,578

- (28

(4 -

- (i}
(564 (440}

= ()
(23041} {2,530
(0134} {3,224)
19 {335)

(300} 34
(82) [
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Sundew Properties Limited

(1N LTG0 TG2006PLOCIS0ERE)

Statement of cosh Mows for the vear ended 31 March 2023
(AN amsounts are in Bs. Millions unless oteraise stated)

Reconciliation of Cash amd cash cquivalents with the Balance Sheet

Farticulars

A oal
31 March 2023

Asa
31 March 2022

Nates

1. Cash and cush cquivalents
Cash on haisd
Balance with banks
- I cwrrenl gecounls
Less « Bank Overdrall (Refer note - 173

14
{318)

(301

2. The above Stafement of Cash Flow has been prepared under the SIndireet Method” s set oot inthe Ind A% 7 - Statement of Cash Flows,

*[auring the year ended 31 March 2023, Nil (31 Margh 2022 Rs 352) has been teanslerred from investment properly uhder constrietion to Finance Leas reveivilble

paersuant 1o lease commencement ol it outs,

See (he secompanying nofcs form an integral part of these Ind AS financial Statcments
Ik venms of sur repart of even date attached.

For Deloie Haskins & Setls LLP For and on behalf of the Board of Dircctors
Chariered Accountants Sundew Propertics Limited
Firm's Registrution Mo, |1 7386W/M - FO001S CIN: U002 TG2006PLCOS0883

Amjum A, Qracl Vinod M. Rohira
FPaviner Thireoior

N 00460667
Place | bMumbai Place : Mumbai
Date: 3 May 2023 Drate; 3 May 2023

bty

Venna N, Reddy

Chiel Exconsive Officar

Place : Hyderuhacd
Drate: 3 May 2023

Precti N Chhoda
Trirector

IHM ; OR066T03
Place : Mumbai
Date: 3 May 2023

q~1mfa}m

Swetha Jujjavarapo

Chief financial afficer

Mace : Hyderabad
Date: 3 May 2023

\A‘L:f"} (s s w IS,

Fooja Karia
Cemagpreniy Secrehary

Place : Mumbai
Date: 3 May 2023



Sundew Properties Limited
LT U002 G20 L COS0ER3)
Motes to the Fimancinl Statements for the year ended 31 March 2023

i)

b}

c}

Company background

Sundew Properties Limited {Sundew’ or ‘the Company ™) was incorporated as 3 Private Limited company on 11 Augusy 20006,
The Company changed its status from Privite Limited Company 1o Publie Limited Company with effect from 23 Movember
2012

The Company is engaped in Development and management of Real estate projects of integrated wownships with high quality
commercial sepments such as Special Feonomic Zone (SEZ), Information Technology Parks and other commerzial scpments,
Druring 200 3= 14 and 2008-19, part of the avea of the project has been de-notified into a Non-SEZ development,

In the year 2013, the Company had applied o erstwhile The Andhra Pradesh Eleoiricity Regulatory Commission (APERC)
(Department”™) Tor Deemed distribution licensee status o operate and maimain a power distribution system for supplying
clectricity 1o its consumers in the Company”s 12 project at Mindspace Cyberabad, Madhapur, Hyderabad.

Druring the year ended 31 March 2016, the Depariment passed an ender idemtifying the Company as o deemed licenses 1o
distribute the electicity in the earmarked area with cffiect from | Apeil 2006 subject o the fullilbment of certain prudent
conditions, The Company has led an application sccking modification of such conditions, There has heen hearing in April
2023 and the order Gor outeome is awaited,

Basis of preparation
These linancial statements have been prepared in aceordance with Indian Accounting Standards (Ind AS) as per the Companies
[Indian Accounting Standards) Rules, 20135 notified wnder Section 133 of the Companies Act, 2003 {the Act) and other relevant
provisions of the Act,

The Ministey of Corporate Affairs (MOA) through 2 notification, amended Sehedule U of the Companies Act, 20013 and the
amendments were applicable for fnancial periods commencing from 1 April 2021 for Company. The prepacation of Financial
Statements is after taking ino consideration the effect of the amended Schedule M1 The aceounting policies adopted and
methods of computation follvwed are consistent with ihose of the previous Tinancial year,

These financial statements were adopled and awthorised For issue by the Company’s Board of Directors on 03 May 2023,

Dretails of the Company’s Significant accounting policies are included in Mote 3.
Significant accounting policies

Funetional and Presentation Currency

These financial statements are presented in Indian Rupees, which is also the Company’s Tunetional curreney amd the currency of
the primary econmnic envirenment in which the Company operates. All fimancial information presented in Indion Rupees has
been rounded ofl e e nearest million exeept otherwise stated.

Basis of measurement
These financial statements are an the historical eost basis, excepl for the following:
- Certain nancial assels and labilities (refer accounting policy regarding fnancial insirument) mensured ag fair values;

- Med defined benefit fasset)! lability less present value of defined obligations: Fair value af plan assets less present value of
defined benelit plan,

Use of estimates and judgements

The preparation of the financial statements in conformily with generally aceepled accounting principles in India (Ind AS)
sequires management o make estimates and assumptions that alTeet the reported anwunts of assets, liabilitics, ineome and
expenses. Actual results coubd differ from those estimates.

Estimates and underlying asswmptions are reviewed on a periodic basis, Revisions (o aceounting estimates are recognised in the
period in which the cstimates are revised and in any Tuture years affected.

Infinrmation about eritical judgements in applying accounting pelicies that have the most significant efTeet on the amcants
recognised in e Financial Statements is included in the following notes:

* stimation of lease term for revenue recognition

* Fstinution of usciul life of property, planil amd equipment and investment " properly

# Estimation of recognition of deferred tax assets, availability of foture taxable profit against which tax losses cinried forwand

cin be used and income taxes.

= impairment and Fair valuation of Investment Property, Investment property under development, Property, plant and coquipment
e I properiy I
and Capital work-in-progress

* Interest capitalised 1o investment property under construction
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Current versus non-current classification

The Company presents assels and liabilitics in the Balance Sheet based on current! non-cuvent ¢lassification:

A azsel is treated as curvent when it is:

- Expected 1o be realised or intended 1o be sold or consumed in normal operating eyele;

- Held primarily for the purpose of trading:

- Expeoted to be realised within twelve months afler the reporting dade; or

- Cash or cash equivalent wnless it is restricted from being exchanged or used 1o setfle a liability for at least twelve months afler
e reporting date,

All iler assets arc classified as non-current.

A lability is current wlhen:

- Lis expected wbe settled in nommal operating cyele;

- 1L is held primarily for the purpose of trading;

< 1 is due o be settled within twelve months afier the reporting date: or

- There is no unconditional right to deler the settlement of the lability for a1 least twelve months after the reponting date
The Company classifics all other labilities as non-current,

Dreferved tax assets and liabilitics are clussiled as non-curvent assets amd liakilitics,
The operating cycle is the time between the acquisition of assets for processing and their realisation i cash and cash
couivalentz. The Company s identified twelve months as its opernting cyele.

Measurement of fuir values

The Company's accounting policies and disclosures require the measurement of T values, for Dol Tinaneial and non-financial
assels and labilities. The Company has an established contral framework with respect Lo the measurement of fair values,

They regularly review significant unohservable inputs and valuation adjustments, 11 third pary information is osed (o measure
Fuir values then (he lnance team assesses the evidence obtained Trom the thind partics to support the conclusion that such
valuations meet the requirements of Ind A%, ineluding e level in the fair value hiecarchy in which such valuwitions shosld be
clagsificd,

When measuring the fair value of an assel or a lability, the Company uses ohservable market data as far as pessible. Fair values
are eategorised into different levels in o fair value hierarehy based on the inputs used in the valuation techniques as follows:

o Level 1 quoted prices (unadijusted) in active markets for identical assets or hiabilities that enity can access on measarement
dlate.

« Level 20 inputs other than quoted prices included in Level | that are observable for the asset or liability, either divectly (e as
pices} or indivcetly (i.c. derived from prices).

* Level 3: inputs for the asset or liability that are ol based on ohservable market data funobservable inputs),

I the inputs used to measure the Fair value of an asset or a lability Tl into different Jevels of fhe fir value hierarchy, then the
fair value measurement is categorised in its entivety in the same level of the Gair valee hicravely as the lowest level input that is
signifecant o the entive measurement,

Property, plant and cquipment

Recognition and measurement

Property. plant and equipment are siated al eost less accumulated depreciation and mpaimment, it any. Depreciation is charged
when the assets are ready for their intended use. Purchase price or construction eost is defined as any consideration paid or Gir
vialue of any other consideration given 1o acguire the asset.

Subsequent expenditure

Subsequent expenditure is capitalised only i it is probable that the futore economic benelits associated with the expenditure will
Aowr o the Company. Subseguent costs are included in the assel's canying amount or recognised as @ separate assel, as
approprinte, vuly when i is probable that future cconomic benefits associnted with the item will flow to the Company and the
cast of the ftem can be measured reliahly. All other repairs and maintenanee are eharged 1o the Statement of Profit sl Loss
during the reporting peviod in which they are imcurred.

Idepreciation

Drepreciation is provided using stright line method as per the wseful 1ife of the assets estimated by the managenent. The
catimated usclul lives of the assets, which arve different than ose preseribed under Schedube 11 of the Act, are listed in the able
helow. Depreciation on addition of property, plant and equipment made during the period is provided on pro-rata basis from (o
the date of such addition,
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The nssets and estimated wsefil life are as wnder:

Fstimated Useful Life
Asset group - .
{in years)
Power asscls ilier assets
Right of use - Leaschold Solar Fguipments* -
Buoilding * 75 -
Plant amd machinery 15 15
OTice equipment™
Croanputers . 3
Furniture and fixture® - 7

= For iese elasses of assets, based on technical assegsment the management believes the uscelul life of the assels is appropriate
which is diffevent than those preseribed under Part © of Schedule 1T ol the Act.

= During the period "Right to use - Leasehold Solw Equipment” has heen discontinued due w0 fhe purehase of asset by the
Company.

(1) Based on intermal assessment the management belicves the residual value of all assets is estimated 1o he 5% of the original
cosl of those respective assels,

(21 Assets individually costing less than s 5,000 are fully written of7in the year of acquisition.
(31 The estimated usclul lives, residual values and depreciation method are reviewed at the end of the reporting period with the
cffeet of any changes in the estimation accounted Tfor on a prospective basis,

De-recognition

Ay item of property, plant and equipment is devecognised upon disposal or when no Tuture economic benefiis are expected 1o
arise from the continued use of the asset. Any gain or loss arising on the disposal or retivement of o item of property, plant and
equipment is determined as the difference between the sales proceeds and the carying amount of the assel and is recognised in
the Statement of Profin and Loss,

Investment property

Recognition and measuremoent

Propertics including land, building and other assets, which are held cither Tor long-term rental yield or for capital appreciation or
for hodh, and which are not occupied substantially by the Company are classified as investment property.

lnvestiment propertics are initially recognised at cost, incleding related transaction costs. Subsequent o initial recognition,
investment propertics are measured in accordance with the requirement of Ind AS 16' requirements for cost model i, Cost less
depreciation less impairment Tosses, i any. Depreciation is charged when the investment property is ready for its intended use.
Cost comprises of direct expenses like land eost, site labour cost, materiol used for project construction, project management
comsultancy, costs Tor moving the plam and machinery w the site and geneial expenses incued specilically for the respective
project like insurance. design and technical assistance, and construction overheads are allocated on u reasonable basis 1o the cost
of the project.

Plast amd machinery, fumiture and fxtores, office equipment and electrical cquipments which are physically attached 1o the
commerzial buildings arc considerad as part of invesiment property.

Acquisitions and dispesals are aceounted Tor af the date of eompletion.

Subsequent expenditure

Subsequent cxpenditure is capitalised Lo the asser’s carrying amount only when it is probable fal fulre economic benefits
associated with the cxpenditure will Aew e the Company and the eost of the ftem can be mensured reliably. All other repairs
and maintemmee costs are expensed when incwrred.
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Depreciation

Diepreciation is provided wsing straight line method as per the wselil lile of the assets estimated by the management. The
catimated uselul lives of the assets, which are different than w these prescribed under Schedule 11 of fhe Act and listed i the
tahle below. Depreciation on addition o investment propeny made during the period 15 provided on pro-rate basts from ¢ o the
date of such addition,

The assets and estimated uselul lile are as under:

Estimated Useful Life (in
Asset proup

YENIS)
Buildings* 7590
Infvastrecture and development™ 13
Plant and machinery 15
Fuimiture and fixtures® 7
Electrical mstallation® 15

* Tor these clisses of asscts, based on technical assessment the management believes the useful lifie of the assets is appropriate
which is different than those preseribed wnder Pact C of Schedule 1 of the AcL

Based on infernal assessment the management belicves the residual value of all assets is estimated 1o be 5% of the original cost
ol those respoetive assets.

Assets individually costing bess than s 5,000 are fully writlen of U in the year of acguizition,

The estimated useful Hyves, residual values and deprecintion method are veviewed at the end of the reporting period with the
effect of any changes in the estinstion aecounted foron a prospective basis,

Fair Value
Fair value of investment propenty is based on u valuation by an independent valuer who Tolds @ recognised and relevant
professional gualifieation and has recent experivnce in the location and eategory of the investment property being valued,

De-recogmnition

An investment property is derecognised upon disposal or when the invesiment property is permanantly withdrawn from use amd
no future cconomic benelits are expected from (he disposal. Any pain or loss arising on de-recognition of the propeny
fealculated as the dilTersnee between the net disposal proceeds and the carrying amount of the asset) 8 included in the Statement
ol Profit and Loss in the period in which (e property is de-recognised.

Investmient properties under construction
Property that is being constructed for fure wse as investment propenty is accounted for ns imvestment propery under
comsiruction until assets are ready Tor their intended use.

Direst expenses like land cost, site libour cost, materinl used for project constuction, project manigement consuliancy, cosls
for moving the plant and machinery 1o the site and peneral expenses incurred specifically for the respective project like
insurance, desizn and weehnical assistanee, and construetion everheads are taken as the costof the project,

Investment propertics under consteuction represent the cost incwred o respeet of areas under construction of the real estate
develnpment projects less impaivment losses, if any.

Advanee paid Tor construction of investment property which are not ready Tor their intended use at cach balinee sheet date are
disclosed wider vilier non-cument assets as capital advance,

Impairment of assels

The Company assesses al each balange sheet date, whether there is any indication that an assel way be impaired. 1T any such
indication exists, the Company estimates the recovernble amount of fhe asset. The recoverable amount of fhe assets (or where
applicable that of the eash penerating unit to which ihe asset belongs) is estimated as (e highes of its nel selling price and is
value in use, Value in use is the present value of estimated fruee cash Tows expected 1o arise from the continuing use of he
assels amd from its disposal at the end of its uselul life. An impainment bss is recopnised whenever the carying amount of an
assel o the eash-penerating unit o which it belongs, exceeds it recoverable amount, Impaimment boss s recognised in fhe
Statement of Profit and Loss or against revaluation surplus, where applicalble

When an impairment loss subsequently reverses, the camying amount of the asset (or @ cash-gencrating wnith is increased o the
revised estimate of its recoverable amount, but so that the inereased camying amount docs nol exeeed the canying amoant that
woatld Tave been determined had no impairment loss been recognised o the asset (or eash-generating wnit) in prior years. A
veversal of an impairment loss is recognised immediately in the Statement of Profitand Loss.
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Borrowing costs ;

Beovtvwing eosts that arc atiribuiable w the acquisition, construction or production ol qualifying assets ane treated as dineet cost
and are considered as part of cost of such assets, Bowowing costs consist of interest and offier costs that an entity incurs in
connection with the borowing of Tumds, Tnvestment income earned on the lemporary investment of specific borrowings pending
their expenditure on qualifving assets is deducted from the borrowing costs elipible for capitalisation. A qualifying asset is an
assel that nocessarily requires a substantial period of tme W get ready for its intended wse or sale.

Capitalisation rate wsed 1o determine the amount of borowing costs to be capitalised s the weighted average inferest rate
applicable to e general borrawings.

Capitalisation of horowing costs i suspended during the extended period in wlhich active development is interrupled.
Capitalisation of boreowing costs is ceased when substantially all the activitics necessary W prepare the qualifying asset for ils
imtended use or sale are complete. AI cllier bomowing costs are recognised as an expense in the pericd in which they me
incured.

Inventories

Measurement of invemtory

Inventaries comprise of building material, components and maintenanee sparcs. The Company measures is inventorics at the
Tower of cost and nel realisable value.

Cost of investaries

The cost of inventaries of building materials and components and work in progress comprise all costs of purchase and other
costs incurred in bringing the inveniories 1o their present ocation and condition, Cost s determined on moving weighied
average basis.

Mot realisable value

Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
eatimated costs necessary Lo make the sale,

Revenue recognition

Facility rentals
Revense from property leased ool wnder an operating lease s recognised aver the Jease term on a straight line basis, cxeept
where there is an uncertamty of wltimate colleetion.

Maintenanee services
Maintenanee income is recognizsed over @ period of time for services rendenad Lo the customers,

Finanee Lease

For assets let out under Gnance bease, the Company recognises a receivable at an amount equal to the nel investment in e Jease,
Rentals received are aceounted Tor as repayment of principal and finance income. Minimwom lease payments receivable on
finanee lepses are apportioned hetween the finance income and e reduction of fhe outslimding receivable. The finance income
allocated 10 cach period during the lease term so as to produce a constant periodic rate of interest on the remaining net
investment in the finance lease.

Contingent rents are recorded as ineome in the perinds in which they are camad,

Sale of surplus construction material and serap

Revenue from sale of surplus construction material and scrap is recognised when control of the goods are transfermed 10 the
customer al an amount that relleets the eonsideration o which the Company expects 1o be entithed in exchange for fhose goods
nel of the expected vemoval cost,

Interest Income

(i) Tnterest ineome is recognised on time proporiicn basis, by reference 1o the principal outstanding and the effeetive interest rale
applicable.

(it} Interest on delayed payments are recopnised, on time proportion basis, except when there is uncertuinty of ullimate
colleetion.

Tax expense

hicome tax expense comprises eurrent tax and deferved tax eharge or credit. 1 s recognised in the Statement of Profit and Loss
except to the extent that it relutes W an fem recopnised divcetly i equity or in other comprehiensive ineome in which case,
deferned 1ax are also recognised in other comprehensive income or directly in equity respectively,

Current tax

Current tax comprises the expected tx payable or receivable on the taxable income or loss for the year amd any adjustment Lo
the tax payuble or receivable in respect of previous years. The amount of current tax rellects the best estimate of fhe tax amean
expeeted 1o he paid or received afier considering the uncertainty, if any, relited 1o neome taxes, I s mveasured wsing tax rates
fand 1 lows) enacted or substantively enacted by end of repoting period.
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Deferred tax y

Dieferred tax assetliahility is recognised on temporary differences between the carrying amounts of assets and liabililics in the
Finaneial Statements and the comesponding tax bascs wscd in the computation of taxable |'I'I'(!lfi1. Deferved tax asscts and
liabilities are measured using the tax tes and tax laws that have been enacied or substantively enacted by the end of the
reporting period.

The measurement of delemred tax liabilities and assets reflects the mx consequences that would follow from the manner in which
the Company expects, at e end of the reporting periced, 1o recover or setile the camrying amount of its asscls and liabalities.

Deferred tas labilities ave penerally recopnised for all axable temporary dilferences, Deferved dax assels are generally
recognised or all deductible temporary differences fo the extent that it is probable that txable profits will be available against
which those deduciitie temporary differences can be wiilised, Such deferred s assets and liabilities are not recognized iF the
temporary differcnce arises from the initial recognition {other than in o business combination) of assets and Tiabilities in a
pramsaction that affects neither the weable profit nor the accounting profit

The carrying amount of deferred tax assets are reviewed at the end of each reporting period and reduced to the extent that it is
na longer prohable that sulficient taxable profits will be available to allow all or pan ol the assel fo be recovered.

Deferred tax assets and liahilities ave offset if there 35 2 legally enforceable right 1o ofTset defered tax liabilities and assels, and
they relate te income taxes levied by the same fax authority on the same taxable entity, or on different tax entities, bul they
intend 1o selthe deferred tax liahilitics and nssets on o net basis or their 1ax assets and labilitics will he realised simultaneously,

Ml i Itermate Tax (MAT)

MAT credit entitlement is recognised as an asset only when and 10 the extent there is convinging evidence that normal income
tax will be paid during the specified period. In the year in which MAT eredit becomes eligible w he rezognised ns an asset, the
il asset is created by way of o eredit 1o the Statement of Profitand Loss and shown as MAT eredit entithement under defermed
Lix assets, This is revicwed ot ench balince sheet date and the carrving mmoun of MAT eredit entitlement is written down to e
extent it is nol reasonably certain that normal ineome tax will be paid during the speeified pericd.

Earnings per share (ET5):

The basic earnings per share is computed by dividing the nel profit anributable o the equity sharcholders for the pericd by the
weighted averape number of equity shares cutstanding during the reporting period.

Diluted EPS is computed by dividing the net profil atibutable (o the equity shareholders for the period by the weighted average
number of equity and dilutive equity equivalent shares outstanding during the period. except where the results would be anti-
dilutive,

Provisions, contingent liabilitics and contingent assets

Provisions are recognised when the Company has o present legal or constructive obligation as 4 result of @ pust event, it is
prohable that the Company will be required 1o settle the obligation, and a reliable estimate can be made of the ameunt of the
abligation. The ameunt recopnised as a provision is e best estimate of the consideration net of recoveries i€ any, required 1o
settle the present ebligation at the end of e reporting period, aking into aceount the risks and uncertainties sumounding the
olligation, Provisions are determined by discounting the expected Tutre eash Nows ata pre-tax rte hat rellects current market
assessments of the time value of money and the rsks specific o fe labiline. The wnwinding of the discount is recognised as
Tinance cost.

Contingent liakilitics are disclosed when there is 2 possible obligation or a present obligation that may, but will prabably net,
vequire an oulflow of resources, When theve is a possible obligation of a present obligation in respect of which the likelihood of
oulflow of resources is remole, 1o provision or diselosure is made,

A contingent asset is diselosed when there would be a possible asset 1hat arses from past events and whose existence will be
confirmed only by the cecurrence or non-occurrence of one or more uneertain futore events aol wholly within the contral of e
Clonmpany.

Provisions, Contingent Linhilities and Contingent Assets arc reviewed at eash Balanee Sheet dide and adinsted 1o rellect the
current best estimates.
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KN Forcign currency fransactions 3 translations
Tramsaetions denominated in Torcign cwrency are recorded a1 the exchange rate prevailing on the dote of ramsactions, Exchange

differences arising on foreipn excliange transactions setiled during the year are recognised in the Statement of Peofit and Loss of
the perind

Musietary assels and Tabilities denominated in foreign cumency, which ave onstanding as at the period-end and not covered by
Torvenrd comtracts, are wanslated at the period-end ot the closing exchange mte and the resultant exclumge differences are
recognised in the Statement of Profitand Loss, Nonononetary foreign curreney ilems are caried at cosl.

312 Lepses

A Lessor

The Company enters info lease apreements as a lessor with respeet w some of its investment properties. Leases Tor which the
Company is a4 lessor is classified as fnance or operating leases, Whencver the terms of the lease tansfer substantially all the
visks gl vewards of ownership to the lessee, the contract i@ chssificd ag a finance lease. All other leases ane classified as

operating leases.

ental income from operating leases is recognised on  siright-linge basis over the term ol the rebevant lease, Initial direet costs
incurred in negotinting and arranging an operating lease are added to the comying amount of the leased asset and recognised on a
straight-line basis over the lease tenm,

Amounts due from bessees under finance lesses are recognised as receivables at the amount of the Company's nel invesiment in
he lenses, Finance lease income is allocated 1o reporting peviods =0 as o refleet a constant periodic rate of retwm on the
Company's net investment outstinding in respect of the leses,

As o Lessee

The Company assesses whether o contract is or contains a lease, al incepion aof o contract. The Company recognises u vightl-ol-
use assel and a corresponding lease Hahility with respect 1o all lease agrecments in which it 15 the kessee, except Tor shortl-lerm
lenses (delined as leases with a lease term of 12 months or less) and Tepses of low value nssets. For these leases, the Company
recopnises the lewse payments as an operaling expense on a straight-line basis over the tem of he lease unless anciher
systematic basis is more representative of the time pattern in which ceonomic benefits from the leased asset ave conswmed.

The lease Habilivy iz initially measwred at the present value of the lease payments that are nat paid at the commencement date,
discounted by using the rate implicit in the lease. IF this mte cannot be readily determined, the Company uses its incremental
bBorrowing rate,

1gaze payments included in dhe measurement of the lease lability comprise:

* fied lease payments (neluding in=substance fixed pavmenis), less any lease incentives;

« varinhle lease payments that depend on an index o rate, initially measared using the index or rate at the commencement date;
* Lhe amount expected o be payable by ihe lessee under residual valoe guarantees:

» payments of penalties Tor terminating the lease, ifthe lease term reflects the exercise of an option 10 lerminate the feose.

The lease liability is Prosented in balance sheet ws Lease liability

The lease lability is subsegquently measured by inereasing the canying amount 1o veflect interest on the Tease liability {using the
effective interest method) and by reducing the carrving amount to reflect the lease payments mide '

The Company remesures e lease liability (and makes o comesponding adjustment to the related right-of-use asset) whenever

« the lease term s changed or there is a change in the assessment of exervise of @ purchase option, in which case the lease
liahility i remepsured by discounting the revised lease paymens using 3 revised discount rate.

« he lease payments change due to changes inoan indes or e or a chanpe in expected payment umder a puaraniesd residual
valig, in which cases the lease lability is measured by discounting the revised lease payments using the initial discount rate
{unless the lease payments chimge is due 1o o change ina Noating intercst rate, in which case a revised discount rate is used).

* 1 lease comtract 35 modilied amd the lease modification is not aceounted for as a separate lease, in which case (he lease linbility
is remeasured by discounting the nevised lease pryments wsing a revised discount rte.

The right-of-use assets comprise the initial measorement of the comesponding lease liability, lease payments made al or before
the commencenment day and any initial direct costs. They are subsequently measured a1 cost less accumulnted depreciation and
Whenever the Company incurs an obligation for costs 1o dismanile and remove a leased assel, restore the site o which i is
tocated or restore the undedlying asset e he condition required by the terms and conditions of the lease, o provision s
recogniscd and measured under Ind AS 37 — Provisions, Contingent Liabilitics and Contingent Assets™, The costs are included
in the related right-of-use asset, unless those eosts are incurred 1o produce inventories.

Right-ol-use assets are depreciated over the shorter period of lease wam and wsefie life of the underlying assel.

The Company applics Ind AS 36 Inpainment of Assets o determine whether o right-of-use assel is impaived and accounts Tor
any identified impairment loss as described in Note 3.3,

'g\INg;

Wariable rents Miat deosot depend on an index or vate are ned included in the mensorement the lease liability and the ng 5
assel, The related payments are recopnised as an expense i the period inowhich the event or condition that lrlgg ILI
pavments nccurs and are mcloded inthe line “ether expenses” in ihe Statement of Prol and Loss.
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Financial instrunents

Initial recognition and measurement

Financial asscls and/or fmancial labilities are reeognised when the company becomes pany 1o a contract embedying e relaed
financial instroments. Al financial asseis! financial Rabilitics are initially measured at faic value, plos in case of linancial assets!
financial labilities not vecorded at fir value through profit or kss (FVTPL), iransaction costs that are atiributable 1o the
acquisition or issue of fnancial assets’ financinl labilities ave added (o or dedusted, as the case may be, from the fair value of
such assets or liahilities, Transaction costs directly atributable 1o the aequisition of Ninancial assets or nancial liabilities atl Gair
value through profit or loss are recopnised inmediately in the Statement of Profit and Loss, Trade receivables that do not
contiin a signilicant financing component are measured af tEnsaction price.

Financial assets:
Classification of financial asscis:
The Company chassilics its Ninancial assets in the following measurement categories:

- those 1o be measured subsequently at Tair value {either thieagh other comprehensive income, or through the Statement of Profit
anel Loss ), and

- thase measured at amortised cost.

The classification is done depending upon the Company's business model for managing the financial assets and the eontractual
terms of the cash Mows,

Subseguent Measurement

Dbt instruments:

Subsequent measurement of debt instruments depends on the Company's business mode] for managing he asscl and the cash
Mow chaeteristics of e asset. There are three mesorement eptegories into which the Company classifies its debd instruments:

Financial asscts at amortised cost

Firgcial assets are subsequently measured at amorised cost il these Tnancial assets ave Beld within a business whose objective
is tn hold these assets in order o collect conteactual cash Mows and the comracmal terms of the financial assel give rise on
specificd dates o cash Mows that are solely payments of principal and interest on the principal amount sulstanding,

Financial assets at fair value through other comprehensive income (FVTOCT)

Financial assets are subsequently measured at fair value through other comprehensive ineome if hese financial assets are held
within o business whese objective is achieved by both collecting contractual cash fows that give vise on specified dates to solely
payiients of principal and interest on the principal amount outstanding and by selling Goaneial assets,

Financial assets at fale value through profit or loss (FVTTL)

Vinancial assets ane subsequently messured at fair value theough the Statement of Profit and Leoss unless it is measured at
amortised cost or fair value through other comprehensive income on initial recognition. The tansaiction costs directly
attributable 1o the acquisition of finaneial assets and liabilities a1 fair value through profic or loss are immediately reeognised in
the Statement of Profit and Loss.

Equity instruments:
The Company subsequently measures all equity investments at Fair value, There are two measurement calegodics inlo which the
Company classifies its equity instruoments:

Investments in equity instruments af FYTPL:
Investments in equity instruments ane classified as at FVTPL, unless the Company ivevocably elects on initial recognition fo
present subsegquent changes in Gaie value in other comprehensive ingone lor equity instruments which are not eld for trading.
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(b}

(c)

Investments in cquity instraments at FYTOCT:

Ominitial recognition, the Company can make an iwevocable eleetion (on an instrunwent-by-imstrument. basis) o present the
subscquent changes in (aic value in ofher comprelensive income. This cleetion is not permitied 17 the equity invesiment is held
for trading. These chected investments ave initially measored at Taic value plus ansiction costs, Subsequently, they anc measured
at fair value with gains and losses arising from changes in fair valoe recognised in other comprehensive income and
accumulated in e reserve For equity instruments through other compeelensive neome’, The cumulative gain or loss s nol
rechissilied 1o Statement of Profit and Loss on disposal of the investments, bat is transfemed 1o retnined earnings.

Impalrment of financial asseis:

The Company applics the expected eredit loss mode] Tor recognising impainment loss on Gnancial assets measured al amnostised
cost, lease receivables, frade receivables, other contractual rights 1o receive cash or other financial assel. For inule receivables,
the Company measures the loss allowanee at an amount equal to Tifetime expected credit losses. Further, for the purpose of
measuring lifelime expected eredit loss allowance Tor trade receivables, the Company has used o practical expedient as
permitted under Ind A% 109, This expected ceedil loss allowance is compuied based om o provision matis which takes into
aceount historical credit loss experience and adjusted Tor forward-looking information.

Derecognition of financial assets:
A fimamcin] agsel is primarily derecognizsed when:
(i) the right to receive cash ows from the asset has expired, o
(i1} the Company has wanslorned its rights 1o receive cash Oows Trom e assel: and

he Company has transferred substantiolly all the visks and rewards of fhe asset, or

the Company Bas neither translereed nor retained substantially all the risks and rewards of the asset, but has tansfened
contral of the assel,
On derecognition of 2 financial assel in its entivety (other Uan investments in equity instniments at FYTOCH, the differences
between the carrying ameunts mensured at the date of devecognition and the consideration received is recognised in Statement of
Profit and Less. Any interest in tmnsferved nancial assets that is ereated or retained by the Company s recognised as a
separate asset or liabiliy.

Fimancial labilitics and cquity instruments
Classification as debt or equ

Fiseial labilities and equity instruments issued by the Company ane classificd aeeording 1o the substance ol the contactual
avamgements entered into and the definitions of a financial liabilite and an equity instrument.

Equily instrumenis

An equily imstrument is any contract thai evidences o residoal interest in the assets of e Company after dedusting all of its
liahilitics. Eguity instruments are recorded at the proceeds received, net of divect issue costs,

Repurchase of the Company's own equity instroment is recognised and deducted directly in equity. No gain or loss is recognised
in the Statement of Profitand Loss on the purchage, sale, issue or cancellation of the Company's own cguity insirumenis.

Compoeund financial instroments

The comnpenent parts of compound Anancial instruments ssued by the Company are classificd separately as financial Habilities
and equity in accordance with the substance of the contractual armangements and the dedinitions of a financial liability and an
cquily instrument, A conversion option that will he setled by the exchonge of a fised amoant of cash or another financial assel
for a fised number of the Company’s own cguity instruments 15 an equily insrumem,

Al the date of issue, he fair value of the Hability compenent is estimated wsing the prevailing market interest sate for similar non-
convertible instruments. This amount is recorded as a liability on an amertised eost basis using e effective interest method
until extinguished upon conversion or at 1he instnnment’s maturiy date.

The conversion option classified as cquity is determined by deducting e amount of the liability eomponent from the Gir value
of the compoumd instrament as a whole, This is recognised amd ineloded in cquity, net of income tax eflTects, and is pot
subsequently remeasured.

Teansaction costs that rebie o the issue of the converiible instruments are allocated to the Tability and equity components in
proportion to the allocation of the pross proceeds, Transaction costs relating o the equily component are recopnised direetly in
equity. Transaetion costs relating o the Tiability component are included in the carying amount of the liahility component and
are amartised over the lives of the convertible instrument using the effective interest method,

ATENE
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(i} Financial Liabilitics

Recopnition, measurement and classification

Financial liahilitics are classified as either held at a) fir value through the Statement of Profit and Loss, or b) at smerised cost,
Management determines the classification of its fnancial lisbilities at the time of initial recognition or, where applicable, at the
time of roclassification.

Y Finameial labilities inclode trade and other payalles, loans and bormowings. Subsequent measurement of
es depends on their classification as fair value through the Statement of Profitand Loss or at amonised cost. All
changes in fuir value of financial labilities classified as FVTPL are recognised in the Statement of Profit and Loss. Amortised
cosl category is applicable o loans and borrowings and trade and other payables. After inilial recognition the financial liabilities
are measured at amortised cost using the Effective Interest Rate method.

Derecognition
A Tinangial lability is devecopnised when the obligation under the Tiability is discharged or cancelled or expires, Gains and
losses are recognised in the Statement of Profitand Loss when the liabilitics are derecognised.

(Hsetting of financial instruments

Finaneial assets and Tnameial labilities are offscl and presented on net basis in the Balance Sheet when there is @ currently
enforcesble legal right o ofTset (he reeognised amounts wnd there is an intention cither o settle on a net basis or 10 realise the
a=sels and setle the liabilitics simultancously.

Cash and cash equivalents

Cugh and eash equivalents comprises of cash at banks and on hand, demand depesits, other short-term, highty liguid investiments
wilh original maturities of three months or less that are readily convertible w known amounis of cash and which are subject 1o
an insignificant risk of changes in vilue,

Statement of Cash flow

Casl flow is reported using the indirect method, whereby net profit before tax is adiusted Tor the effects of tansactions ol a non.
cash nature and any deforrals o aceruals of past or future eash receipts o payments, The cash flows from operating, investing
and financing activities of the Company are sepregated.

TFor the purpase of the Statement of Cash Flow, cash and eash equivalents consist of cash and shori-term deposits, as defimed
above, nel of cutstanding bank overdralls as they are considered an integral part of the Company”™s cash management.

As per para % of Ind AS 7 = “Statement of Cash Flows', “where bank overdrafis which are repayable on demand form an
intepral part of an enlity’s cash management, hank overdrafis are included as a component of cash and cash equivalents, Bank
overdrafl, in the Balance Sheet. is included as “borrowings” under Frnancial Liabilities™

Employee benefits plan

Disclosure pursuant to Ind AS — 1% *Employee henefils’

Short Term Employee Benefits:

All emplovee benefits payable wholly within twelve months of vedering the serviee ave chissilied as short-term employes
benefits such as subivies, wages, ete, and are recognised in the year in which the employee rendered the refated services. The
undiscounted ameunt of shor-term employee benefits expected 10 be paid in exchange for the services rendered by employees is
recognised as an expense during the period.

Long term employes benefits:

(i) Defined Contribution Plans

Contributions to defined contribution schemes such as provident fund are charged as an expense based on the amount of
contribution reguired o be made as and when services are rendered by the employess, Company’s provident fund contribution,
it respeet of cortain employees, is made (o a povermment administered fund and charged as an expense. The above benelits are
classified as defined contribution schemes as he Company has no further defined ebligations beyond the monthly contriluticns.

(ii) Defined Bencfit Plans

The Company’s gratuity benefit scheme is a defined benefit plan. The Company las determined the gratuity lability based
ealeulnted through sctuarisl valuation based on the nomber of years completed and st drawn basic salary as mentioned in the
Payment of Gratuity Act, 1972, The liability or asset recognised in the balnee sheet in respeet of defined henefit geatuity plans
is the present value of the defined benefit ohligation at the end of the reporting period less the fair value of plan assets, if any.
The defined benefin ohligation is caleulated annually by actuaries using the projected unit eredit method The Company’s gratuity
benefit scheme is a defined henefit plan. In the current period, the Company has determined the gratuity liability bused on
actuarial valuation report based on the last drvwn basic salay, the maximum ability per employee is restricied 200 lacs per
cirent HE policy,

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated funire cash
outlows by reference o market yickds at the end of the reponting pesiod on government bonds that have terms appraoximating to
the terms of the related obligation. The net interest cost is caleulated by applying the discount rte o the net balance of the
defined benelit obligation and the Tuir value of plin assets. This cost is included in employee benedit expense in the Statement of
Profiland Loss.
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(iii) Otleer long term employee benefits - Compensated absences

Benelits under compensated absences are accounted as ofhier long-term employee benefits, The Company has determined the

liability for compensated absences caleulated firough actuarial valuation which is determined on the basis of leave crodited w
employee's account and the Tast drawn salary, The Company's nel obligation in vespect of compensated absences is e amount
of benefit o be senled in fure, hat employees have earned in vetum Tor their service in the current and previous years. The
benefit is discounted to determine its present value. The obligation is measurcd on the basis of an actwarial valuation using the
projected unit credit meod, Remeasurement is recognised in the Statement of Profit and Loss in e period in which they anse.
Compensated abserces which are not expected 1o oeenr within twelve months afler the end of the perviod in which the cmploye:
renders the related services ane recopnised as o liability

Subsequent events
The Financial Statements are adjusted 1o reflect ovents that oveur aller the reporting date bul before the Fimneial Statements are
issued.

Errors and estimates

The Company revises its aceounting policies il the change is required doe o a change in Tnd AS o if the change will provide
mere relevant and reliahle infarmation to the vsers of the Financial Sttement. Changes in aecounting polivies are applicd
refrospectively.

A change in an accounting estimate that results in changes in the carrying amounts of recopnised assets or liabilitics or to profit
or boss 15 applicd prospectively in e period{s) of change.

Dividend Distribution Policy
Dividends paid (including income ta% thereon} are reeognised in the pericd in which the interim dividends are approved by the
B of Directons, of i respeet of the final dividend when approved by sharcholders,

Segment Information

An operating segment is o component of the Company that engages in business activities from which it may e revenies and
incur expenses, including revenues and expenses that refited to tansactions with any of the Company's ather components, and
for which diserete finaneial information is available. All operating segments, operating resulls are reviewed by the Boad of
Mhirectors, which has heen considered as the Chiel Operating Decision Maker (CODM ) to make decisions ahoul resources to be
alloented to the sepment and ussess their performance. Borrowings of the Company are considered as ‘Linallocable’ amd
diselosed aceondingly. Corespondingly, linance costs relating o all the borrowings Tave also not heen allocated w reportable
sepments and disclosed under "Unallocable’,

Heeent Pronmuncements

Ministry of Corporate AfTairs ("MUA) notifies new standavd or amendments o the existing stidards under Companics
(Indizn Accounting Standards) Rules as issued from time 1o time. On March 31, 2023, MCA smended the Companies (Indian
Accoynting Standands) Rules, 2005 by issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023,
applicable from April 1, 2023, as below:

Ind A% 1 = Presentation of Financial Statements

The amendments requite companics to disclose Oieir material accounting policies rather than their significam accounting
pulicies, Accounting policy information, together with other information, is material when it can reasonably be expected 1o
influenee decisions of primury users of general purpese financial statements. The Company does mot expeet his amendiment w
have any significant umpact in its inancial statements.

Ind A% 12 = Inceme Taxes

The amendments chnily how companies account for deferred tax on transactions such as leases and decommissioning
obligations. The amendments narowed the scope of the recognition exemption i paragraphs 15 and 24 of Ind A% 12
{recognition exemption) so that it no longer applics 1o wansactions that, on initial recognition, give rise 1o equal taxable and
deduetible temporary differences. The Company does wet expeet this amendment to have any significant impact in its financial
stateiments,

[ A% B — Accounting Policics, Changes in Accounting Estimates and Errors

The smendments will help entities 10 distinguish between accounting policies and accounting estimaices. The definition of a
change in aecounting estimates hus been seplaced with a definition of accounting estimates, Under the new definition,
acenunting cstimates are “monctary amounts in financial statements that are subject 1o measurement uncertainty”™. Entilies
develop accounting cstimates i accounting policies require items in financial stalements 1o be measured ina way Uil involves
measurement uncerdainty, The Company does net expect Uis amendiment 1o have any significant impact in ils Goancial
statements.
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Sundew Properties Limited

PO L2 PP COSIES 3]

Motcs fo ke Financlal Stalements for the sear endal 31 ¥arch 2023
LAl amormis are in Bx Midlicns unless ollonise Siaied

7 Ahher fnanéial asaels | Unsicural, conslilered gossd)

Fariknrs Asal 31 March 2023 A o M March 2022

Mo - Uurres] Larreni Bon - Comesd Tk
Finme i wwoivable oy 162 4l 141
Unbilled revere e ul M0 kL
Securily Deposil I - 104 -
Tngrest revels pbde nn fixed deposits wids banks - 1 . |
Interest roveiv absle i e v k] a q
Fizmed dheparsit with Lank {Cuigisal maueity & oone than 12 manths) I - } 117
Tecler notg g1 below)
Dner receivahles - 1 - 5

511 267 Und A

113 These fincd dopeedls e pives o seemity inder Debl Service Betention Acoomnt balmee (DERAL

1 weich The: B

g ad Sh

shai Banking Comporation Lisiled to soppenl el serviving

& Leans
Particulars Agat 31 March 202% Ax al 3] Mawch 2037
Muon - Current Current o - Cwrenl, Cusrenl
il eyl ewned cantsdder v goun)
Wogwe B pelans] grntics . - i F
- - T35 -

ol Loars and advanees inglode M (31 Mac 20020 ks 7550 due from private companics in whish sy ddieeion i 2 dieetor or wember, The loos camies inleres) wbe sng T gatine year 187, 25% 0 8400
(pievinis year 7.00% to TG The loass were granted for meting their buziness equiramests il the same was being repaid by 5PV in the month of Mach 2023 Datails of which ane set-oul beow::

Hame of the Company

As a1 A1 March 2023

As m M March 22T

Ciigagles Exiate Privace Limived
Hurieensview Piopen ies Prvace Limived

(L3
500

1.

There mre no Loans ot Advanoes e Fromolis, Key Managenal Fersans TRMES), directors or related partics opayalile an danasd oo hiwing oo eerms or penod of repmanest.

o funds have been schancod or Toaned on investod feither o homowed foeds or share premiom or my otber sourdes of kind of fandsh by the Company 1o or im any olher pason o lifics, indhing neigs

anlitics |l
wlatsoerer by o on hehald of the Company

9 Mom-rurrent s asscls (o)

liaies”}, wih the und ding, whether reconded in writing ar oflerwise, that the Inenssediany shall, directty or indinectty lond or imest in olhes prsoss o sotitics identilled in any msser

Fariicalars s at A1 Mareh As a2
0E% Mareh 2022
Achascs w and tax deducted at source {Nel of poovision e lax 1th 146
R 17700451 March 2022 0 |76
116 |4
~eait

mn GHheT aRsees

Particulars A a1 A1 Mareh 2023 As o 30 Maich 2073

i - L urrel {urveit Man - Corisd LTI
Capital sdvances k) . ! | =
I'repaid expenses 5 11 12 2
Aalvances i suppliers - n n
Bialimsce v it gosemmiment sthorities . n - I

44 a3 1ir i
11 Lwerdnties [vabueil a1 lower of cost and et realisable valued

Pariiculars As mi 31 March Awar 11

0%

Aaigh X122

Bunildng material, eonponests, maintenance spares & high speeal dicset




Sunlew Propertics Limited

L b R ey e G T el [ R

Martes 10 the Fleanckad Statements for ghe sear cnled 31 March 2020
Al amoinis e in Fs, Millions wnicss olliowse saned)

13

Traghe receivables

Fariicwtars Asan M Marck Az al k|
bl vk ] March 20037

Conssdered pooid - Secumed . -
Censsdered gond « Unsecured 35 il
Uil iy | I o
L] 4%
Less: Loss Allowanis RL] (L]
—— s 4

Tralé wevivalles pre gensrally based on tems s per comtract agegmnt, The Company s ol materialby exposed 1 credit risk aml s allowscs relaed vo rade and othes reveivaliies as secivables are generally
backed by inberest fiee secirity deposits from cestomers, OF te irnde roocivabios halimee o6 a1 31 Macch 2023 of Rs 49 031 March 2022 of e, 391 15 due fbom 4421 March 2022 : 5 Lopest et Thee are oo
aeker customers whi: represist moee an % of the 1oaal balance of tde receivables.

Trade recelvalde ngeing schedole

A at 31 Manch 2023

Crilstanding for the foliowing perlod from the dus date o payman

Uinkilled Mt Due Less than  moeihd - 1 1.2 yeass o3 years Mere than Tetal
Fartigulars
& manths year 3 years
il l'lbdugulrd Trasde receivahles — consnlered good - 23 12 . - - - as
Jieh Undisputed Trode Beceivables - which have sigiifican isenéme in . * = . - - - .
credid Tizk
{iai) Unilisgsated] Trmde Reveivables < credin smpaired = = ] & 1] L] 1] kL)
ki) Dizpated Tradde Rioceivalbes consaderal poa] - - - - - - - -
1w} Dispuled Trade Recvivable: - whath have sapnificost inonease m - - . - - = 2 3
wredil risk®
L) Erpaited Trode Receivables - credil inspained* = - - - « - - =
Tigal - 23 7 4 20 ] L] 65
iz o 31 March 2027 Crstslanding led the following period from the due dite of paymen
: Uinhiled Mok D tessdban |6 emcmhs - Lyoar L2 years 23 yuprs Miri than Tokal
Pariiculars
& mmnihs A ywans
(1 Lndispasted Tinle reecnbles < ¢ Sered ponil - 17 52 - . = &40
1l Undizpuied Traade Receisables — which hi e signilicant increase m - - - - - - - .
credit rick
Cieh Unddisputed Tinde Becavables — eredil ingranel - 2 = - E - k] 0
titap Exsputed Trade Beceivahles considoned govd® . - - = ¥ 5 = P
(i) Dispetad Temle Recennbies < which have significan! mcreirs in - . - - a - - =
credin risk®
ivi1 Dizpenied Trade Keconables — coodid smpared® o - = - - - - -
Tatal 17 32 - J - ] 15 |
*cansidered where the legal action ingisted by eithar ol the parties.
Cazh aml cash equivalenis
Particalars Asal 31 March As
IR March 2022
Cash an Fand ! ;
Balanee with banks in curesl soconnls
= in curment acconmts K] 13
- N eSO IoDnEs 1] ]
14 15
rher bask halu o
Parilculars Asad 3 Magh Asal il
3 Mlarch F22
Finedd heposits with oniginal maiurity for more than 3 muntls and les a2 Kl
thea 12 months {refer below note 1719
Balange with hanks
- im grgmpw aveounl Gelir helow note {iil) 2 15

i 35

1idTheso fiscd deposils mi given @ seemity under Deli Sevvice Betestion Avcount balese (Dcl._'llhl mmnitzred with the 1K Bank Limitel 10 soppo dely senecing.

i Limmsgent £ aiprormne Social Bespansibifity 10 SR} halances amounting e Re, 200 (41 Masch 2022 © 15 which ki been ckposited in sepanme escrow acooesd. Thes: amonnts can be withiliaun lor panment of

5K expendires enly.




Sundew Properties Limited
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mabes bo e Finascinl Stalements for the sear emlol 31 Mareh 2023
CAT moanis e im Bx Millicas unles ol e sl

15 Hbage capital

Particwtars Axat M Marck Aol M
mza Mlarch 2022

Autherised enpital

25 2000 40K (1 March 2022 28 200 000} ity skangs ol Bs 10 each KL 52
TRZ 252
L1 e

Izsued, subscribed aml Tully pahl-up

I3, 070,00 {51 March 2022 FE 10450} equily shares of Bs 10 cach, flly paed-up FLH 2
IRE FLF]

1Al Reconciliation of shares antstanding ar the beginning and ai b end of the reporting yvar;

Equily shares As a5 March Y01 Ag 3131 Maech 2002
Mumther Amousi Ml AL
Shares cut=sanding at the hepinning of1he ven 1B, TS50 282 TELILE Hr
Shares immwed thming e viear = = s -
Shares cutstanding at the end of the yon IH1 1852 TR, TILOH k2

(A1 Biphts, prefeeences and restriciions giiacked fo equily shares:

Equity shares

The Cespasy has anly coe class of equity shares iz a per valug af Be 1 per share, Each holder of eqnity share s cntilod g oie vote per share and dividead propostivnate e teir shanchalding. T he
Comspany doclaes and pays dvidonds i iz nupees. T3 dividend progosed by the Boand of Direckng is suliect w i approval of the sharchallers in the erssing Anwl ol Meeting, except in case of the
Irtexim dividenid. .

In s event of squidation of the Compasy. the helder: of capity shares will be entitled 10 receive remaining assets of B Company, afier disiribution of 3l pecferential wwomsts. The destribmion will be o
penpomion o dhe number of ogeity shares ekl Ty e shacehnl ders.

Foofer note 29h) with neapedt ko Rights, preserences md restriclion for one share hulder,

(00 Parlicnlars of skareboliles Bebling more (ban 255 shares of a class of shares;

Bt sz af Ra 19 eath, Dully pabdup hebd by As 21 31 March H023 A5 a1 31 Mpwch 2002
Number Perceniage wumber Preicgiitage
lindspace Busine Paks REIT 150,71 870 8, 00% R B R L ]
Tolangam Stale kdwatrial Infristreeiue Corparation Limised* I 2ETTS LR EOOETTE | LR
z H:II w.‘ LOLAH i El g é‘«- TIHLOOR

* Pursmnl o ransmission of Seares fives Ascien Pradesh Indusinal Infasirectere Cosporation Lamited IAFIC 10 Telangana State Industrial Infrastucture Conpation Linsad (TS0 effecte December 30,
2021,

[ ) Dniscbesuse of sharebohling of promaoters aml peecentage of clange during the vear.

% Chanpe during
Pramsaler Nama &5 At 31 March 2023 As ot 31 March 2023 the year ended
% of total 31 March 2023
o of Shares shares Hoof Shargd | % of total shares
Mindspace Business Farks REIT 2,50,71,870 HOONG| 25070 890 20,00
Mindspace Business Parks REIT Jointhy with Rind Rahija 1 [L0HF ] O3
Mindspace Business Parks REIT Jointly with Neel Raheja 1 [ (M) 1 . O [
Mindipace Busi Paaks BLIT Jointly with Vinod Bahira 1 (RN 1 C.00%
Kndspace Business Parks KUT lonthy with Preeti Chheda 1 [ERH ) 1 0.00%
Mindspace Business Parks BEIT fakly with Pankaj Gupta : 3 1 0000 10 0135)
Misdspace Business Parks RUIT foistby with Shravan Gone 1 000 - .00
Total 2,50, 71875 B9.00%| 2.50.71.E7S 25.00%
% Chanpe during
Promsater Nama s ot 31 March 2022 Ag b 3 March 2021 tha year ended
% af tatal 31 Masch 2022
Nood Shares | shares Mool Shares | % of total shares
IMindspace Busivess Parks REM T o0 25071370 H9.00%
|Mindspace Business Farks BEIT Jointh with Rid Rihija 1 (M L] 0003
Mindspace Busincss Parks BEIT Jointhy with Meel Ralinja 1 [ ] OO0
Mindspace Business Parks BT Iointhy with Vined Rahia 1 e 1 0L00%: -
e _f } e Dusinuss Pasks BEIT leintly with Presti Chheda 1 L 1 0.00% -
=1
= i e 1 el -
2,50,71,875 B9.00%| Z50.71E7S A%00%




Sundew Properties Limited

PN LT 02 TG00 L (ISR

Moales Do ilic Finamcinl Siateseents Tor e vear emled 20 Slaieh 2023
AR amounis ae s B Sallions unless oilieryise stabed)

W6 Orher cauity

Particulars Reserves anil Surplus Tadal

Securidles Relaisal Deleninure

prosium ERMMEngS Redemption

reserve

Hakanee at 1 Apeil 2021 L14] 2,760 - 3045
Akl ; Frofin Rt year . 2054 - 2054
Oilier comprehermsive smssome S the perisd {net of Ineome tax) - 1] E ]
(Less) - Dividend paid - 2550 . 180
(Less) - Transfer to Debenure redemplion resove = HH 1t -
Tabimce at 1 April 2022 15 LITS {IES 204 |
Akl - Frafin fon fha car - 1537 - 1817
Ciher comprehensive income for the yeo el of ieame: Lasy - [ = 1)
(Less) : Dividead paid (refer note A1) - 2300 L 1
(1ex5) ¢ Transter vo Dhehenture redamplion resene - 201 pL =
liatance as at 31 March 2023 AES 1421 401 1204

Memeription ol nature aml purpose of reseres
£l Beeuritics praniom
Thies srserve represends the pramium reeetved en ssee ol shanes and can ke milsed in accordance wilh the provisions of the Comparacs Acl 2003,

finl Retained canings
Fetained Earmings represents the surplus-af the Stsemest af Froka and Loss and & avsitable for distibation 25 Dividend to the sharcholdens s otber panpases 25 per the peovisions of The Compasies Act. 2005

Jitiy Debestore redomplion rescrve
The Miniisiry of Coaparate Affirs vide sofificatios dited Awgeet 16, 2019, ssended the Companies (Share capital aml Debenture) Bubes, 2014 by which the Comgany b requined b crcale DRR lowards the
Aelabpsis Evspl, Thi Compuany s gequired 1 maintain 2 DR of 168 of the value of debentmes issoed and the encant ciedined 10 the DRR was net oo ke milised by the Company: escop o redeon debaniur,

17 Boreewings
Asat M March 2021 Asal 31 Mareh 2027
Nesecurrenl  Currend pordion Currend - Cyamenl oiion Current

‘Term Loans

From Danks {secared) (Long-derm}

laiThe Honghoag aed Shanghai Banking Conporation Limaed (refier nete - - - 1918 26 .
Ll

{151 T WI0T Bank Limived {refer note (bl s 48 " 153 T -
From Other Paribes . - -
T Tenm lean drefer mirde (1) a% 4 -

11 Flexi term logm (refer mobe 1] k1] [11] -

Sahiotal | A ] 1LITH &2 . 678 EE .
Clveridraf from Banks (secured) {Shori=ternp

(a3 Civerdrafl from The Hongkeng and Shangheai Barkang Coaporation - - . - a1
Limited {refer node Cal)

o} Coverdraf from The 51T Bank Limited {refer note (k1) - . W AL
Subictal |H] - " B - - g
Dickeniure (Long-lerm)

Senior, Listsd, Raged, Sevared, Won-Canmulalive, Tasahle, Trmsferzhle, ELL % 1] Aarz T 2
Fediemahle Non-Uonvenibde Dehentunes of Faoe Value ol THE

| N0 {refer Hoie 1)
| Subiadal || 1556 - - YT - -
Loam fram Parent [Unsecured | Long-derm)

Mlaeetpace Business Packs REIT {refer note (0 2198 17 . T50 . -
:|Sum1-| (L] Ligs 170 - T . -
Tolnl | ATECH D] 7088 I3 k1] 5400 13 316
Hove 1t

In September 2021, Sundew Mrogerties Limaed (ssued d 000 Senior, Listed, Rabed, Secuncd, Mon-Cimmlative, Tiode, Temnsferahle, Redeemable MonComvertible Debentmes of ™on Convatals
Debentuies MUD Series |} having (zoe votve of Bs. 100000000 (Rupecs ben Takhs only) cach, amounting s Bs, $00 0000000 (Rupees four hundred coores only with a coupon gite o 1% o, papabde quaely
Eeginning from the end of first Gl quarser from the date of allotment (date of allotssenl hossg 28 Seplessber 2020 and end of first fall quarter being 11 Deceriber 20010, with Last coupan paymest oo the
schedaled redemption date i 28 June 2024, The ienne of e sphd MUD Serics § s from deemed date of allotment i, 28 September 2021, 60 sehoduled sedempion doe e 25 June 2004,

This KCTI Series | was lisved on BSE Limited oa Ot 12021,

Begunly B
WO erigs | are secural by each althe lollowing securniy in fwvour of the Debentune Trussee tholding for o benefit of tee KT Haldesh (s fanher detmled in seoeity documensi

1. First reking exclusive scemify intorest by way of an cauilale mimtgige over identified immovahle propertics (25 identified below s First raskimg sale and enslasive securily interest by way of hypotiecation
over

1% e current & Fetune mosalie gssets pwned by the Compeny md recenables pemaining s identilied immovabde propertics Buildisg 20wl 709,105 squane e carpen anea (save end exorpt 11374 s foet
caipel aren of caseteria asd 1320 square fect corpet area of SEZ oflice), Guilding |28 funit ni |01 (23 06% square feet carpet areal, unit no |32 (16296 square foet carpet ancal, unit oo LABL (37 050 square et
carpet areal): Pan Projeo Mindspace Madhapor, |lydoraliad Buildings

11 e pucrow accounl and the sulrsripisn acocet and a1 amoeunis standing vo the credit of or acereed or accruing on dnew secount aad R Suhecziptinn acconnl,

2, Gugmamtge fivoi Misghpace REIT

Redempiicn temms:
AINCD Serbes | are redeemable by wine of ballel pavanent on 28 June 2024 g secpedingly the s his been classified as non curvent bommoving o o 31 Monck 7072

I Interest is payable an the last day of each Fnancaal quaien is g vep {staimesg fimm 31 December 2021 entil the schedubed redomption dale.

b The Coupan shall be increased by 75 B e every ooich downgrade in the rtisg by the Credit Raling Ageniy, I con rating & graded sfier ey ening downgrade. the Cospen shall be decreased by 15 by
o el ifipmds.

d1 Upon ccosmence of 0 mandatcry redemplion cven), the Cerrquny shall issue mandateny sedemnpiicn nolice within 2 business days md no late thas 30 ki) Busings D liean Issarce of mandabery
redersption nolice junbess instcied ailerwise By debeniure ineeel, redees in Gl for as the tase may be. in part) @] the Dbt then ootisanding by payisg an amoon equal 1o fhe mandabory redomption
il i st ol each Debermure,




Sundew Properties Limited
A0 LN T G200 M COAEE R

I Siancmenls Gor ihe vear codled 20 March M2

A it i i Bs METons snles oteryise siated )

i

I3

Gy

fep

Sluvessent of barrow ings

Partlculars Azal M Asan 31 Mk
Aarch 2023 Janl
ipening balance EALLH HOds
Al Dvawddonn e duriag ihe vear P 5573
Lizss: Rogenanent duiing i ven TATh 5HT
Lezss ¢ Al 1 Crordrafl [repayment Vahamaloo n ding e vea 12204 24
Less: Irocessing fees paid during the yer L 12
Less: Trarcaction cosis paid dering the yem " kL
Al Lisrwinding of pe ing lizes / inpasaction coxs for the yea 1] |
Cheadng Balance 87 905

Thetails of seeurily and repaymenl [Erms:

Walure of securilies Terwss of repymeni

= Termw Inzn aml Bank Crvenlaft fom The Heegh rudl Shanghai Banking Corporatics Limited is sevwmed e way of ¢harge on ol plece and parcel of land Repayable @ 120 maonihily wrstatments of varying
brrarimg sals plot no, |20 sdinesuning 1553660 sy mers (134 aeres) sogether with the Building an, 130 having beill -up wea of dbowt 7580 lwes s, Nl amooess commencing from October 218
pomsqmicted therenn 3 12 prafecs comprsing of 025 meres Bl snd fehier secured by way of hypotsecation of all present and future Boak detits. The kan currentfy camies am inferest ale of 3, 10%
wiitzzanding monies, receivables, claims dug arising lioe Conpasy's prenises vie bulding no.| 20 bearing Survey oo, 64 et sinened a0 Madbapur Village. per annum, Crgdialt of R 20 s repayabie
Serilingmpalty Mandal, Ranga Roddy Disivier, Hyderbad and alss by a lienjincluding e right of set a1 on the Depoot placed nith HSBC fom time e alongigh e ean Ioss and carmes interest wee of
irmse, imechnling sy bteress pocried thereca and asy renewals Searood fams time ti fime s funther, secared hy way o charge on all pieee amd pacel of led S43%. (31 March 2000 - &80 por annimy, The
Learing sy plot ng 11 sdmeasuring about 12008 46 s mirs 2,96 scres) ade-nnified SE2 Fortion) togesher with the bailding o, 11 henang Built-up arez of loan is felly repeid is the month of March 2023
alen .80 lacs 5. . comstiuctod theveon # S5 pregect comprsing of 40.23 acres land, and fintker by way oF hyprthecation of all preseas and fture book.

debis, cutstanding meomics. woevivaliles, elaims due arising from Company’s premises vie, buibling ne ] heanng Suvey noe 04 Jpan) silvsted o1 Madbapm

Viltage, Seilingrepalbe Mandal, Ranga Beddy Distncl. Hvderabad, [acler mete ni, 3)

Tenm foan znd Bank Crendraf froes 1] Bank s secnired by way ofcharge en A1 the picce & gorcel of Buakling 14 seether with subplot of land Jocated o Repable in 170 monihly insalments of varying
Supviey iy 6, sibeated 8 Madtapar Village, Serlngampally Mandal. Ranga Reddy Dhaaen, Hydeahad admeerning spprosimately 1445645 g, inbs,, aneins,

Baving 1018 leasahle zrea of acound 520030 sy, &, inchiding 81 he stuctmes thereon both peesent & future. along wish all dbe development gonential arising The Rupee Tom lom Faifily conettly camics m
shereon incluling addrtional deyclipeil | ish a6 the lares of TEK., prosium F51, cic. both prosent andd finaee CPrapens ) and Exchasive charge by way inlerest s T40% g mmauns (51 March 2022
ol hpotbecation on the Sehadubel Reveivables and all insurance proceeds, both presest and fiture pestaining 1o the Progerty asd Exclusive charge by way of 0.85% per annues amdd the Overdrall Bcility cevics
Taputheeation e the Escrow Accowss along with ol monies crodbtod depasited therein dis whalever foom the same may bel. and all maaesimants in sepet i uverest rate of E300% per annim {31 Manch 1032
theresd {in whatever fone the same may bel portaning t e Prepeny, + O por anmimal,

Tevm hoan and Fiel Term lons from Bajaj Housing Finanve Limitad i soguned by Sallowing | Repayahle in 156 stmpemed momthly instalmeits
*1, First asd Esclusive charge by way of Equitable morgage an the dempented partion of the land admeasuring abuoul 17 008,46 &, ssies 129 acres] dde The entine fcility comvoitly vanies s e niite of
nodified SEZ Portion) bomg a postion of the lager property together with the Building Mo 11 consietig of 3 b 151, | {Parking * offioe) and 13 5.00% pir in
affice Mogrs admeasuring sl 602,850 sq. 1. ot the Bomowe's SEEM0N BEE prodos comjuisang ol 40,25 peres lond (langer Property) boaring Surnocy Ro,

64 et ] heing e sinnated al Madhapar Village Serilingmpally Mandal, Ranga Reddy st HMyderabad S0008)

2. Tirst and exelusive chage aver the berse renials (receivables) fom berants of buikling so, 11 sietaed o Mindspace Cyberabad. Madbapur, Hydaabal

Vhrsngh an Baerow accoiinl,

Losan from parent [R5, 170431 M 2022 < M1 is repayalde on 16 Deconber 2023, b case i pomeen defanlis s performing its oblizaion o contemplited by Bulle sepapinear of Bs 170 million is dee o= 16
sreememt o usahle g lani or cease 1o coniral %1% of either eoomomic o voling intérest, the Inm ks vepayahle with a notice of 10 days.

ocember 2025,

Bullet repenmesd of Ba 250 million b5 des on 17

Loan from pareni (Rs.250 (31 Mach 2033 ; 750 ) ds repayabde an 17 May 2024, In case if parent dicfaris el
spreement ce wnahle fo Tand or cease i conlral %1% of either econcanic or voling interest, the Inem & repayahle with o notice of M) days.

ol
i It ohlig

as contemplated by May 2024,

Buller repayment of Ke 1925 million &= dee on 17

ecember 2035,

Logn from parent (Rs. 1945 million) is sepayalle on Deccsber 2048 ie 15 vears from the fird dradonn, T g i paeent defaules in performing s Interest i wae ranging henween 722 % « B4
chlipation = varomplated by sgresmens or innble te fund o cease 1o contred 1% of cilher coomonrie o vating intesesa, the loan is repayable with 3 nolice of per annum B the vear eaded 51 March 2023 431
Blareh 2022 0 P - 05005 in sccerdance wilhi
interest mie poticy s adoped by Mindspace
Business Parks REIT Comppey his aption s repay
the kan a maytime dering ihe tessre

b dmE

401 The quartenly retimms or starements of curresd assets filed by she cosspany, 1 any wigh banks and freancial instilnlions ae in irevmnet s ith the books of acconets.
Gl Repasments t Mastpace Business Parks REIT dovs sot Fall under defindtion mestianed an Clisse (s A} - where company bas advimeed oo leased o v esiod fands,
{i7i) The Company has nol 1aken any spevifie homowings from banks and financial instisstions s al 31 March 2025

{iv) Do Bands have been received by the Company from any person ee estity, including Toreign entitics £ Funding Panties”1, with the anderetanding, whesker recorded in writng or ofheruize. thal the Company
shall, directhy or indiveelly. lond ar invizl s ather persons o cities identified in any manner whatsoever Ty or en Lehalf of the Funding Panty £°Lltiname Beneliciarios ™) er provide sy gnamtee, ssomity o the

like on behalf of the Ultmate Boiglicimies,
1) Learms takest during 1he year were for gereral comporate pampose.
Aher Muangial liahblicies

Particabirs A at A1 Mareh 2023 Ayl 10 Adaigh 20122
Man = Current Current it - et L ument
Relestion maney pavahle
~Dhoe 1 Migra, Sl and Medism Enterprises (ivcluding ideres) - L] > Al
“Others = EE} i 51
Sevuriny deposies 06 1116 w7 1435
Irteres accrued bat mod doe on borowings s 1] B 13
Fegren payahle po pareni [EH] - 150 -
Irteresa pavahle o olsis T 1 - ¥
Amannt payabli fo cuslosticn - 24 43
Capital oreditors
- 1 Micmn, Small and Modiom Esterprises (inchmling inleiea) - a - -
~Coherd - 125 - 1+
Ciher pnakdes - I -
Lmphovee benefies pavables - il . 0
Igl 180 247 I.ﬂ&l_
Frovishins
Partbculars As a1 11 March 2023 A 31 March 2022
Mon - L uereal Lurrent Mon - Comrent Curent
Provisies for vesploger benclits
Pronvasion fr gralissty ] 1] 1 L]
Pravision for leave encashmess I L] i L]
1 L] 1 il




Sundew Properties Limited
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Nofes b (he Finaneial $tatements For the yoear emled M darch 2021
DA mtteanes ane in B Sallsons anless othern s siated)

1]

]|

Income iax lalifiles

Particulars As i 31 March Azal il
H0EA March 2022
Priow isaos for i (st of advimce 1ax Rs. 5300 051 March 2027 R, Wil 1L —
1 P

Lhiner liabdlites

Paribculars Asal 31 March 2023 Az o M March 1022

Mon - Currenl Lureent Mo - Curent Cerienl
Uearmned rent @ income 1HE H &0 o]
A e Bm CUsIcaes - 1z . -
Skrutiery dus = % - 4
Uither payables - 43 = kR

0% 145 140 1113

Traile payakles
Farviculars Asan 31 March Aszal 31

s March 1037

Trade pavahles inwards goods parchased and sorvices weskorad

Micro and Small Enerises finceding inlezeal B {H]
ihers BE n

Bk 3T
Mg -

11 Trade payahles are nan-interest bearing and ang soifhal in aocondnee selili the coniract enns with the vendesrs,

The Company has fimancial rigk misageinen) palicies in place in onsure it all paable: aie paid within the rie-sreed credit berms

{§ik Undeer the Micen, Small and Medium Entorprises Develapument Act, 2105, (MSMED} which came into foroe fom 2 Oetaher 2006, cemain disclosames me required ta be madke seliang 3 Micro and Small

A prises.

Aiid Amounts e i
inheitieed on gk hasis of information mailable with the Comgany,

eris and smpil caerprses (MSMED) 25 5| March 2023 was Rs 87431 March 2002 0 851 | be information regsmding MEMED tave been determined to the extest sk patics ban hezn

Particslars

A&l 30 March
Flrk]

Aol 11 Mach
2022

Principal micant remalniag unpaid 1o any supplicr e o the yrar-cad amd Diterest duc thereon

Amtesgett o interest pald by the Company in terms of Section 16 of the MSMED, along with the amoun of the paysan)
made in ihe supplier boyond the appaintad day duing 1he azeonming year.

Attt 0l intezest due and paysbbe for the year of delay i making payseen (which have been paid b boromd fhe
apgointed day duming e poricd) bl withool ey ihe inteest specified under the MEMET,

Aot alinteess aocried and remaining unpaid al the end of the accounling yée,

Ao of firther inberest romainisg Jue and peoabie eves b the secoeeding years. uniil sich shie who the mecrest
dues shove the aciually paid 1 the small eneposes, Tor the purpose of disallowmes ala dedectible eapendiune sader

&Y

pgtion T el MEMIETY

3

%

The above dischemmes inclue ces whens intenest is provided in respect of works conlracts, assuming woeks contraces are covered unider the M3ME Act; altosgh hised o legal cpsaion ohlained. such oo =
ved e e palile eonsidering the judgement of varices high commls hedding 1har MSME At is nol appficable to works vosfrat. aml singe there §s in sty of these High Coun judgemosts in the sanes pending
deceston In the Supreme Cour. The cutllow to seltbe such lihilie (€ any) wilk be dependent on the ocome of fhe pending mimes in- e Supreme Coar . Considering the saeoamy, the provisien is cumently

waaile in b2 hooks of accounts amd disclosad in the inaesinl sipemen.

Asal 3 i“uh:ﬁ1 i prer|
Pariiculars Unkiled Mt Disd Less ihan 1-2 yoars -3 yiasi Mlore than Tedal
Lynnr B ynarg
MSME . i ] . =] = -3
Dhers 55 1] 26 5 a ) 23
Fisputed Dhigs - APSAEE" - . . - " . -
| Disputed Dues - Chihers® = - - = - - =
Tedal L1 3 - 5 L] 2 a6
A at 81 March 2022 Chuntstartding G the follewing peried fom the dwe daic of paymml
Paiticulars Linhikid ot Due Lessikan 1-2 ymps -3 years Kare than Total
Iycar 2 years
REME - 4 & [ ] - 10
Oilicrs ar 2 g 2 i i
Digputed Dues = MEMEY . - - -
Disputed Dues - (ihers® - . =] : u
T oial A ] ] [r] 3 1 u?

*ransidennl whare the lgal action InRizted by either of The parties,




Sundew Properties Limited
(TN T2 TGR006PLCDS08ES
Notes o the Financial Statements for the vear ended 31 Mareh 2023
(AL ameunts are i Ks, Millions unless otherwise stated)
Year ended Near ended
31 March 2023 31 Murch 2022

13 Revenue firom operations
Sale of services

- Facility remtals 4,022 3,726
- Maintenance serviees %12 54
Total (A) 4,834 4,330

(rher operating incame

Sale of surplus construction matcerial and serap [ 2
Interest income from Nance lease L] 107
Total {1¥) 105 104
Total (A+R) 4,939 4. 480

24 Other income

Intercsl income on

- Fined deposits witl banks 5 5
- Electricity deposils i 3
= lesins 1o related partics 52 2
= Income tax refund 2 53
- Chhers 7 |
Ciain on redemplion of muwal Tond units 1 I
Liahilities no longer required writlen back i I
Sundry balanee writien back 1 X
Miscellaneous income 1 23
72 161
5 Emplovee benefits expense
Salarics and wapes k] 1
Contribution Lo provident and other funds 1] 4]
Cirntuity expenses (refer note 34) i 0
Compensated ahsenees (refer wote 343 i o
Stallwelfare cxpenses ] 4]
o 7
i Finanee costs

Interest expense on ;@
- borrowings from banks 187 16
= kms from parent/rebated partics 159 152
= Maon-converlible debentures 55 125
= lese liability = 2
- wihers 2 |
Upvinding of interest expenses on security deposits 70 [
{her finance chizrges i Il
6Ty GHH
Less: Finanee eost capitalised Lo investment propertics under construction™ = 123
4749 L0

* The capitalisation rate used 16 derenming the amount ol bormewing costs 1o be
capitalised is the weighted average inlerest rate applicable 1o the Company’s peneral
Borrew ing during the year, in this cose Mil{31 March 2022 - T41%) is he weighted
average Tl

.\;.'z.- e
L
—
1

|




Sundew Properties Limited
(O LT M2 TGHRIGPLOIS08ES )

Sofes fo e Finanelal Statements for the venr ended 31 Mareh 2023

(AN amounts are i Bs Mallions unless otherwise stated)

7

bt

Depreciation expense

Ok property, plant and equipment
i imvestiment properiy

(her expenses

Repairs and maintenance:

= Building

= Plant and machinery

- Eleetrical installution

- (ther's

Eleotricity, water and diesel charges
Prroyerly Tis

Fartes amd Lixes

Lagl, professional and other lees
Communication costs

Travelling and conveyunue

Payment 1o auditors” (reler nole below)
Filing fees and stamping charges
Insurance

Bank charges and commission
Primting asd stationery

Expenditure on corporate social responsibility
Business promotion expenses/idverlisimg expense
Business support services

Prowision for Doubtful Debas

Bad debis written off

Inventory wristen of T

[irectors’ sitling fees

Miscellaneons expenses

Payment to avditors’ (excluding goods and services ta %)

A auditor:

- Brafutory audil Fees

- Tax audit fees

- for ather services

- Tor reimburscanent of expenses

Year ended
31 Mareh 2023

Year ended
31 March 2022

36 25

W6 366

422 £l

230 173

6 7

5 3

15 9

178 L

i #1

5 I

17 ]

i i

1 i

4 3

4 8

15 13

1 2

1] li]

43 32

1 3

136 123

E1! |
1]

- I

1 I

4 2

549 [*E

3 3

1 ]

L] 4]

4 3




Sundew Properties Limited

(TN LPTOROY TG 2006 CNS0EH2}

Nodes tu the Financinl Statements for the vewr ended 21 March 2023
(A ameamis are in Bs, Billions unless otheryise stated)

kA Praject and other commitments :

{2l In sceordance wilh e Scheme of arrangement which was approved by Hon ble Amdbra Pradesh High Court on 23 Murch
2007, the Indusivial Park 10 and 11 undertakings of K. Raheja 1T Park {Hyderabad) Limited (formerly known as K Rahgja 11
Park (Hyderabady Private Limited) ("KERIT", "IV Company™) have been demerged amd vested in the Company with elfect
from Lhe appointed date i.e. 01 September 2006
The Company Tad acquived the land at Madhapur, Hyderabad as part of the demerger scheme from KRTT. The said fand is in
Tign of the empboyment epporfunities o be gencrated by KRIT and others.
The liability, i1 any, arising dise to e obligation W create e job oppertunities for e entire larger land of which the above
property is 3 part, cotinues to be retained by KRIT as a1 31 harch 2023,
During the year ended 31 March 2016, Telangana State Industrial Infrastruciere Comporation Limited ("TS1C) hos returned
the original Bank CGuarantees 1o KRIT and abso confirmed 1o the bank that TSHC will net chaim any amount from the bank
under the Bank Cuaraniees and the bank is relicved of its obligation. Hence, no Tiobility is recognised wwards the price of the
plest of land.

(hh An uncondilionul ehligation 1o pay amounts due 1o Andhra Pradesh Industrial Infrastructure Corporation Limited (" APIC) in
respect of APIN claims of losses due 10 any difference in values pertaining W sake fransactions of the project undertaken by
EIIT, Losses incurred by the Gevernment/TS1C in its JY Company, iTany, will be paid m full by K Reheja Corp Byt Lid and
it has furnished o the IV Company in writing agrecing and admiting liabiliy o make such payment e Ciomgrmment TS,
The sharehulling patieen of the Government TSI in the 1V Company and the Company will sol change as a tesull of
conversion from Private 1o Public, the Government / TSIC eguity of | 1% will remain the sume in the Company and all (he
demerged companics awd further i Ture, Government | TSI will nol be asked 1o infuse Turther cash o maintain its 1%
stake.

kil Earnings per share

Farticulars Year ended Yeor ended

31 March 2023 31 March 2022

Prodit for the year 1,837 2054

Calculation of the wei g number of shares:

Mumber of shaves at the heginning of the vear and o1 the end of the vear R, 70,6540 2R, T0650

Weighted average number of equity shares cutstanding during the year 1.81,70,650 ZELTO050

Basic and dihsted carmings per share (Fs) G5 1% 72.91

Face value per share (Hs) 1] 10
N Disclosure in respect of lease:

() Fiwauree lease:
I Brigf deseription of the leasing arcangements

The Company’s leasing arangements represents the Noul’s or interior work completed for the cuslomers which hive been
classificd under “Tingnce leases” The lease terms are for tenure of 30 0 60 months, where substantially all the risks and
rewards of ownership are ansferred 1o the lessees, The Company records disposal of the peoperty concernid and recopnises
(e suhsegquent imeres in the finance lease, No contingent rent is seecivale.

2 Awrenarts receivable wnder finance leases
As al 31 March Asal 3 March
2023 222

Maturity analysis of finanee lease pavments
Year | 2 139
Ymr 2 236 23h
Year 3 el 237
ear d 24 2
Year § - 24
Onweards
Lease payments
Ungupranteed residual values -
Coross investient in the legse 400 93k
[Less : uncamed finunce incoime [125) (237}
Present value of mininum lease payvments receivable 361 Tl
Impunirmenl losses Z
Mot investment in the lease ; a6l Tl

The finanee lease receivabdes sl the end of the reporting period are nesller past due ner impaised




Sundew Properties Limited

(OIN: UTOT02 TG2006PLOCDS0ERT)

Nofes to the Financial Statements for the vear ended 31 March 2023
(AN ameunts are in Rs. Millions ualess otherecise stated)

Disclusure in respect of lease:
[a) Ohpervaning lease:

Company as lessor:

The Company leases it investment property umder nen cancellable operating lease for o term of 36 months 1o 60 months,
Inivial diveet costs incurred on these leasing tansactions have been recopnised in e Statement of profit and loss cver e lease
term. The kese arrangements with the customers have varied tems, escalation clses and renewal rights. Onrenewal, the
terms of the leases are resnegetiated, During 1he year, an amount of Rs, 3,889 (31 March 2022: fs 3458) lease income has
been recognised in the Statement of Profit and Loss. The following are e disclosures of lease renl ineome in respect of nen-
cancellable operating leases during the year:

In the capacity as a lessor Asat 3 March Asat 31 March
2023 2022

Future minimum lease payments under non-cancel lable operating leases

Mot Bt than ane year 2,066 1,535

Later than one but not later than five vears 3,296 3nz

Lwer than five vears 33y 439

Amount recopnised in Statement of Profit snd Loss

During the yer preperty rentals of Bs 3889 (31 March 2022 © Rs 3,458) have been included in revenue fiom operations (see
node 230,

Company s lessee:

Operating lease - cancellable
The Company had take solar plants on lease and the sime was werminated on 31 Augost, 2021

The following are the restrictions or covenants imposed by lessor:
The Conmpany shall nog sell or create len on the leased assen or parl thereod,

Amounts recopgnised in Statement of Profit sod Loss

Year ended 31 Year ended 31
Ml 2023 March 2022

(R

Ieprociation expense on righl-ol-use assets
Interest expense on lease liabilitics . 2

The total cash outflowe for leases amount 1o ML (31 March 2022 Rs.4)




Sundew Properties Limited
(U LR O TE2O0G 1L COS0583)
Notes to the Financial Statements for the vear ended 31 March 2023

LA mauns ane i 12 Millions wiless otherwise sioged)

i3

(a1}

b

(cd

Tax
Tax exprnse
Amounts recoanised in Statement of Profil aml Loss
Particulars Yenr ended Year enclesd

31 March 2023 31 March 2022
Currend 1ax expense su 511
Deferred i expense 0T 151
Tax expense for the year 1215 Rk
Reconcilintion of effective fax rafe
Particulars Yearended 31 | Yearended 31 March

Nlamrch 2023 2022

PPeodit before tax inaz 2423
T usang the Contpanys domestie (s rate (Corrent veor 20 E2%) (Previons year 291 2%) EED 251
Tax cffect of:
Taterest oo il paviment of TES 0 0
CHR Expomses 9 9
Thee b chinge in rate of @y in subsequen year % -
Chlver Penmanent differences | 2y
Reversal of MAT credit availed during previcas vear 2 11
Incunie {ax expense 1215 L)
The majer companets of deferred (ax assets arising an pecount of timing differences are as follows:
PFarticulars s at Asal

31 March 2023

X1 March 2022

Deferved tax asseis:
On Finanee lese

KL ]
Mitkimumny alternate tax (MAT) credit receivable 735 R
1O interest | 1
Prowision Tor doubaful debis Il Q
O Guaramtee Commission Fees | i
O Ciibers fs ]
Frovision Fon Employes benelits [ |
785 QiR
Deferred s Habilithes:
Cin straight lining of Tease rental fsome {138) (B8]
O bk W ol iscome lax WY {1.BOE) (1.358)
O anserlisation of processing foes (4) (E3]
Om Tair valuation of secunity depraits (6} (41
{1,256} (1.463)
Net dleferred tax labiity (1171} 1495




Sundew Properties Limited

[N L0 TG2O0GRLCOS0RR])
Motes to the Financial Statements for the year ended 31 March 2023
(AL s ave e B, hillions unless otherwise siated)

Lk

)

Tax expense {Continued )

Maovensent i deferved tax balanees
31 March 2023
Deferred tax assed/(Haldbities) Mot Balance | Recogoised in profit]  Recognlsed MAT credit Net Deferved tax assed | Deferved tax lability
1 Ageril 2022 i bipss in O] cntitlenent [
(utilised)
Deferred s asset (liabilities)
O difference between boak WY {1LA5E [EE1] (1.808) (1,808}
and ineoane lax WDV
O straight linog of kease renal {9 {4 - (138) [WEEY]
e
Proceasing foos 13 i (4] 14
Prowigion for Emplover benelits 0 | - 1 1 J
Prowvisson For dowlilul debes I L] 11 11
1CDH internes | i 1 I
Finance lease b 2 il kY t
Tavir v lantiom of security deposit (41 {n : () 5 (&)
Ciuarantee commission fees a 1 - | | -
Oitlers 1} i} | & 1
MAAT crecil receivable G58 {223} Ti5 T35
Net fax wsscls (Habilities) {495} (453 1223} {1,171} 785 | {1.956)
Maovensent b deforved tax balanees
31 Murch 2022
Deferved tax asset'(liabilities) Net Blance | Recognised in prafit|  Recopgnised MAT eredit Met Deferved tax assed | Deferved tax lahility
1 Al 2021 or lnss in 1 entitlement
Deferred tax asset! (linhilities)
O differcnce between book WY {1127 (230} (1,355) (1.358)
and income 1ax WY
O differenie between lease | (i n
linbalities and lease asset
Brokerage Expenses [CAR] 4] - - 7
O straight lining of lease rental {1 {59 (uH) [EEd]
ineaane
Processing fees ] 13} 13 - (3}
Pravision for Employes benelits ] ] ] 1] -
Prowision for dowbiful debis | (i I |
005 mierest 10 (% | 1
Finance lease 13 I - L3 3 F
Fair valuation of scourity deposit 4} - (4} N (4
Guarantee commnission fees ] ] &
Cleers - ] - L V]
MAT credil receivable 1.1 - {103} Q5% U5 -
Net fan paseds (liahilities) {1137} (255) 1103} 1405} ‘?ﬂ 13}

The iecae Tax Act, 1961 {“Act”™) provides domestic companics an oplion o pay corpeeale iscome tas at 22% plus applicable surchirge and cess sulyject e Dullilinent of cenain
conditions wigler Scetian | 15BAA of the Act ("Mew Tax Regime™, For Friancial stalements diawn g the year ended 2 Mareh 2023 and 31 March 2022, dhe Coanpany leas nol
comsicdered e tax rate as per e New Tax Regime amd recognised current tas amed delermed 1ax meder the existing 1as regime.




Sundew Properties Limited
(CIN: UTOL02TG2006PLCOS08E3)
Notes to the Financial Statements for the year ended 31 Mareh 2023

(Al amounts are in Rs, Millions unless otherwise stated)

32

(1

Segment information

Primary segment information
The primary reportable segment is business segments,

Business segment

The Company is engaged in business 'Development and management of Real estate and Power distribution which are
determined based on the internal organisation and management structure of the Company, its system of internal financial
reporting and the nature of its risks and its retums. The board of directors of the Company has been identified as Chief
Operating Decision Maker (CODM). CODM evaluates the Company's performance. allocate resources based on analysis of
various performance indicators of the Company as disclosed below two operating segments,

Real estate

Real estate comprises development of projects under Special Economic Zone (SEZ). Information Technology Parks and other
commercial segments for the purpose of letting out to different customers. The Company has a project in Hyderabad for
development of commercial park.

Power distribution

The Company has a power distribution system for supplying electricity to its consumers in the Company’s SEZ project at
Mindspace Cyberabad, Madhapur, Hyderabad.,

The Company has filed a Civil appeal on 15 November 2019 before the Hon'ble Supreme Court of India for obtaining the
Deemed distribution licensee status in terms of Ministry of Commerce and Industry Notification dated 3 March 2010 and Sec
14(b) of the Electricity Act, 2003 to operate and maintain a power distribution system for supplying electricity o its consumers
in the Company’s SEZ project at Mindspace Cyberabad, Madhapur, Hyderabad. The Matter is pending before Hon'ble Supreme
Court of India, Hence the business line has not staried operations.

Major customers:

There is no customer (31 March 2022 : NIL) who contributes more than ten per cent of revenue from operations of the
Company.

Particulars Year ended 31 March 2023
Real estate Power distribution Unallocable Total

Segment revenue 4,939 - - 4,939
Segment result 3,790 (306} (95} 3659
Finance costs (T - {609y (679)
Interest income 62 - 7 60
Chher income 2 - 1 3
Profit before tax 3,784 (36) (64%0) 3,052
Tax - = (1,215) (1,215)
Profit after tax 3,784 {36) (1,911) 1.837

Crther information

Sepment assels 13,442 535 197 14,174
Segment liabilities 2,573 - 9.113 11,686
Capital expenditure 37y - 0 379
Depreciation 389 33 - 412




Sundew Properties Limited
(CIN: UT0102TG2006PLCOSDRRT)
Notes to the Financial Statements for the yvear ended 31 March 2023

(Al amounts are in Rs. Millions unless otherwise stated)

(1

(1)

(i)
(1)

(i)

(iv)

Particulars Year ended 31 March 2022

Real estate Power distribution Unallocalle Total
Segment revenue 4,489 - - 4 489
Segment result 3,543 (22) {73 3448
Finance costs {70 - (616) (6R6)
Interest income ah - 58 124
Other income . 36 - 1 37
Profit before tax 3,592 (22} {647} 2023
Tax . . (869) (869)
Prodit afler tax 3,592 (22) {(1.516) 2054
Other information
Segment assets 14,240 578 331 15,149
Segment liabilities 2482 - 9.714 12,198
Capital expenditure 704 - 28 732
Depreciation 370 21 - vl

Secondary segment information
The Company's operations are based in India and therefore the Company has only one geographical segment - India.

Sepment accounting policies

Segment accounting policies are in line with accounting policies of the Company. In addition, the following specific accounting
policies have been followed for segment reporting:

Segment revenue includes income directly identifiable with the segments.

Expenses that are directly identifiable with the segments are considered for determining the segment result, Expenses which
relate to the Company as a whole and not allocable to segments and expenses which relate to the operating activities of the
segment but are impracticable to allocate to the segment, are included under "Unallocable expenses”.

Income which relates to the Company as a whole and not allocable to segments is included m Unallocable Income and netted
off from Unallocable expenses,

Segment assets and liabilities include those directly identifiable with the respective segments, Unallocable corporate assets and
liabilities represent the assets and liabilities that relate to the Company as a whole and not allocable to any segment.




Sundew Properties Limited
(I U 02 TG2O06PLOTS0883)

Notes to the Financial Statements for the vear ended 31 March 2023
(Al amoums are in Rs, Millions unless otherwise stated)

14 Disclosure pursnant to Ind AS — 19 “Employvee benefits”
a) Defined comreifietion s

Contribution to Defined Contrbution Plans, recopnized as expense for the vear is a5 under:

Particulars Year ended 31 Yoeur ended 31 March
March 2023 2022

Emplover's Contribution to Provident Fund 0 0

b Defimed benefit ploans

i Geneval description
Reconeiliation of opening and closing balances of Defined Benefit Obligation

Particulars Gratuity {Unfunded)
Year cnded 31 Yoear ended 31 March
March 2023 2022
Defined Bepelit Obligation at beginming of the year 1 I
[mterest cosl ] ]
Currenl service cost 0 i
Actuarial gain / (loss) on ohligations ] ]
Beneln paid - -
Delined Benefit Obligation at the end of the year 1 |
Fair value of Plan Assets
The Comypany does not have any plan assets and consequently, disclosuves related 1o the plan sssels have not been given,
Particulars Gratuity (Unfunded)
Expenses recognised during the year in Statement of Profit and Loss Year ended 31 Year ended 31 March
March 2023 2z
Current service cost o U
Interest Cost 0 ]
Return on Plan Assct - &
Met Cosl ] ]
Actuarial Assumptions Gratuity (Unfunded)
Year ended 31 Year ended 31 March
March 2023 2022
Driscoum Rate {per annum}) TETY 6,700
Expected rate of return on Plan Assets (per annum) -
Rate of escalation in salary {per annuim) B0 4.00%
Rate of employee wwm over Service < 4 vears Service < 4 years
42.00% per annum 420050 per annwm
Service == 5 vears | Service == § vears
5% por annum 3% per annum

factors including supply and dengnd in the eanployment marke,

r,i Smwitiviiy Analysis
n jeanm Aciuar |ak .i'i.t.smnplmnw for thu_ determination of (he 1ILI|ncd benefit L!b|lgatlm‘l are dw_r,:uunl rule, Et]n'ﬂ.lt‘d S-ﬂ|dl_'p' incry

L_-;:r I:u_ I 1{;“1 5 e md u!nlq_, Tolding all other :wsmnn'nn.la constant, The result ol Sensitivity anaiysis is gi'r'l.:n hl:ll:iw:
F 3
\& artic As at 31 March 2023 As at 31 March 2022
\\5&\ _/7 Decrease Increase Decrease Inerease
3 ﬁ'l::::_._i,g:.‘ n discounting rate {efTect of -+~ 1,0%) (0} l {n i
1 Change in rate of salary increise (ellect of - 1.0%) 4] i {in [
Change n mate of employes tumover (ellect of #/= 1.0%) [0 [ L a




Sundew Properties Limited
(CIN: LTOI02TG206PLCOSISET)
Notes 1o the Finaneial Statements for the year ended 31 March 2023
(AN amouns are in Bs, Millions unless otherwise stated)
35 Financial instroments — Fair values and risk management

A Capital management
The Company s ohjectives when managing capital are:
a. W ensure Company's ability 1o continue as 4 going concen.
by, 10 provide sdequate return o shareholders,

Management assesses the capital requirements in order o maintain an eflicient averall finaneing structure. The Company manages the capitel structure and
makes adipstments to it in the light of changes in cconomic conditions and risk characteristics of the underlying asscts.

The Company monitors capital ssing a ratio of "adjusted net debt’ 1o total equity’. For this purpose. adiusied net debt is defined as wial liabilitics,
comprising Interesti-bearing loans and borrowings and ohligations under finance leases, less cash, eash equivilents. Total equity comprises all compunents

al equity.

The Company’s adjusted net delt e equity ratie at 31 March 2023 is s Tollows:

As at 31 March 2023

As an 31 March 2022

Particulars

Borrowings 7,687 U0a2
Lease liability - -
Gross debi 7.687 G52
Less @ Cash and cash cquivalenis & 15

Adjusted net deb 76T 9,057
Tatal equity 2ARK 2,951

Adjusted net debt to adjusted equity ratio 0k 1,06

B Categories of financial instroments

The following table shows the carrying amounis and fair values of financial assets and fnancial liabilities, ineluding their levels in the fair value hierarchy,
It does not include Fair value information for financial assets and Anancial liabilities not measured at Gir valwe iF the carrying amount 35 8 reasonable

approximation of fair value

Particulars Mote Ma Carrying Value

Asat 31 Mareh 2023 [ As o 31 March 2022
Financial assets al amortised cost™
Trade receivables 12 s 49
Cash and cash equivalents L3 14 15
Other bank balances 14 42 35
Loans % - 735
Other financial assets 7 1,089 1,268
Taotal asseis 1,180 2,102
Financial liabilitics at amortised cost™
Security deposiis 18 iz |.532
Trade payables 22 96 87
Olier financial biabilitics 17818 B, 136 9,531
Total linbilities 10,244 11,450

* The Company considers that the carrying amounts of these financial instruments recognised in the financial stalements approsimates its fair values,

C. Financial risk management

The Company has exposure W ihe following risks ansing from financial instruments:

i) Credit risk ;
i) Liguidity risk ; and
iii) Market Tisk




Sundew Properties Limited

(TN LITOI02TGRO0GPLEOS08E3)

Notes to the Financial Statements for the year ended 31 March 2023
A mmoums are in Bs. Millions unless othersise stated)

s

C.

Financial instruments = Fair values and risk management {Continucd)

Financial risk management {Continued)

. Credit risk

Credil visk is he risk of financial Ioss 1o the Company i§a customer or counterparty W a lnancial instroment fails 1o meet its contractual ebligations, and arises
principally from the Company’s receivables Trom customers and investment securities. The carying amounts of financial assets represent the maximum credit
CX ORI

Trade receivables

Thie Company’s exposure 1o eredit risk is influenced mainly by the individual chameteristics of each customer, The demographics of the customer, including the
default visk of the indusiry and couniry in which the customer operates, also has an influcnce an credit risk assessment, Credit risk is managed though eredit
approvals, establishing credit limits and comtinuously monitoring the ereditworthiness of customers to which the Company grans eredil terms in the normal
eourse of business,

The Company has rented oul premises since 2009 and none of these customers balanees ave credit-impaired at the reporting date, The Company oblains security
deposits from customers, so that in the event of non payment, the Company is able o recover the dues, Further, historical wends indicate any shonfall between
such deposits held by the Company and amounts duc from customers have been negligible,

Summary of the Company's exposure 1o credit risk by ape of the outstanding lrom various customers 15 a5 (ollows:

Mavement in the expected eredit loss allowance Year ended 31 Mareh | Year ended 31 March
23 022

Balance at begimning of the year 4] 2

Add: Provision made during the year k1t I

Less: Ltilised during the e ()] [3)

Balance at the end of the vear 30 i

Cash and cash equivalents

The Company holds cash and cash equivalents with credit worthy banks of Rs 14 and Rs 15 as at 31 March 2023 and 31 March 2022 respectively. The credil
worthiness of the such banks is evaluated by management on an ongoing basis and is considered o be good.

Other than tade receivables, the Company has no other lnancial assets Mhat are past due but mof impained.

SRINS™
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Sundew Properties Limited
(CIN: UTHO2TGI006PLCISIEET)

Notes to the Financial Statements for the year ended 31 March 2023
(Al amounts are in Ks, Millions unless sherwise stated)

is Financial instroments = Fair values and risk management {Continued)
C. Financial risk management (Continued)
iii Market risk

Markel risk is the risk that changes in markel prices — such as foreign exchange rates, interest raves and equity prices — will affect the Company’s
income or the value of its holdings of financial instruments. The Compeany does not hold any equity investments in listed entities, Hence, the
Company is not exposed to any equity price risk.

Foreign currency risk management
The Company undertakes transactions denominated in foreign currencies; consequently, exposures fo exchange mile Mucluations arise. Exchange rate
exposures ave managed within approved policy parameters.

Un-hedged foreign currency exposure

There is e foreign currency exposure as al 31 March 2023 and 31 March 2022

Sensitivity analysis

The impact of sensitivity analvsis due wo change in exchange rate is not significant.
{#) Intercst rate risk

Interest rate risk is 1he risk that the future cash flows of a Anancial instrument will Auctuate because of changes in markel inlerest rates. The
Company’s cxposure to market risk for changes in inferest rates relates o Fived deposits and borrowings from banks,

Particulars As at Asat
31 March 2023 31 March 2022

Fixed rate instruments
Financial assets - .
Financial liabilities 3,986 la72

Variahle rate instruments
Financial assets - T35
Financial labilities 37010 5,080

Interest rate sensitivity = variable rate instruments

A reasonably possible change of 100 basis paints in interest rates at the reporting date would have increased / decreased equity and profit or loss by
amounts shown below, This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant, This calculation
also assumes that the change pceurs at the balance sheet date and has been caleulated based on risk exposures outstanding as at that date. The year
end balances are not necessarily represemtative of the average debt outstanding during the year.

Profit or loss Equity
INR 100 bp 100 bp decrease 100 bp 100 bp decrease
inerease(expense) (ineome) increase(expense) {income)
31 March 2023
Yariable-rate instruments ) {37 7 - e
Cash flow sensitivity (net) (37 a7 - =
Profit or loss Equity
INR 1111 b 100 bp decrease 100 by 100 bp decrease
increase(expense) {income) increase(expense) (ineome)
31 March 2022
Variable-rate instroments (51} 51 -
(51) 51 - -




Sundew Properties Limited
(CIN: U002 TGHMIGPLOOSDSRE)

Notes to the Financial Statements for the year ended 31 March 2023
(A0 amowns are in Rs, Millions unless otherwise stated)

35 Financial instruments = Fair values and risk management (Continued)

. Financial risk management (Continued)

Liguidity risk

Liquidity risk is the risk that the Company will not he able to meet its fnancial obligations as they become due. The Company manages its liquidity risk
by ensuring, as far as possible, that it will always have sulTicient liquidity to meet its liabilities when due, under both normal and siressed conditions,
withoul incurring unaccepiable losses or risk o the Company™s reputation

The Company has obtained fund hased working capital lines from various banks. Furthermore, the Company has aceess W funds from bank and others.
The Company also constantly monitars funding options available in the debt and capital markets with a view o maintaining fnaneial Texibility.

As ol 31 Mareh 2023, the Company has working capital of Rs (1551 including cash and cash equivalents of Rs 14, Asat 31 March 2022, the Company
had working capital of Rs {1542 including cash and cash equivalents of Rs 15,

The Company is profit making and is eaming revenue Tram operational building. In case of any shorifall it is expected o he financed / refinanced by
[unding from Mindspace REIT as per the terms as may be agrecd between the parties or such other sources as may be available o the Company.

Exprosure to figufdity risk

The tahle helow analyse the Company's financial liabilities ima relevant maturing grouping based on Beir contractual matarnities:
¥ I Png

Contractual cash flows
As at 31 March 2023 Carrying Total I vear or less 1-2 vears 1-5 years Mlore than
amount 5 years

Financial linbilities

Borrowings 7687 7,687 A6 4,331 330 2710
Estimated inlerest paymenis ; - 2,994 513 335 T8 1.437
Trade pavables 94 a6 96 - - -
Tnterest acersed bt not due on borowings IBS 185 ] 185 - #
Croeditors for capital goods 179 179 179 - - -
Retention momey payable 58 58 S8 = - -
Interest free seeurity deposits [rom custeners 012 210 I, 1% 12 T48 44
Aamount payable 0 customers 24 24 24 - - 2
11,241 13,433 2,382 5,073 1,787 4,191

Contractual cash flows
Asat 31 March 2022 Carrying Total | vear or less [-2 yemrs 2-5 years More than
g ] years

Finuneial liabilities

Borrowings G052 Y052 oA 391 0427 1,595

Estimated interest payments - I.&04 00 477 674 153

Trade payables 87 ar 87 E

Imterest acerved but not due on borrowings 163 %] 13 . 1501

Creditors for capital goods 152 142 142 = - z

Other habalities - - . - -

Retentiom money payable %1 91 41 - - .

Interest free seourity deposits [Tom cusiomers | 832 2,061 1,140 135 136 44

Amount pavable to customers a3 43 43 - - -
11,450 13,483 2,701 10 R8T 1,792

Financing arrangemonis
The Company had access o the following undrnwn borrowing facilities at the end of the reparting period:

Floating rate t lnan AB Ak i
BIANRIEOTRAR 31 March 2023 31 March 202247
Expiring within one year - £
Expiring bevomd one year 2.703 | £




Sundew Properties Limited

(CIN: U702 TG20060 LOOS0ERY)

MNotes to the Financial Statements for the year ended 31 March 2023
LAl amounts are in Rs. Millions unless otherwise stated)

k1 Helated party disclosure

(A) Helated party and their relationship:

Sr Mo Category of related parties Names
1 Parent Mindspace Business Parks REIT
1 Fellow Subsidiary K Raheja T Park (Hyderabad) Limited

Acvacado Properties & Trading (India) Private Limited
Mindspace Business Parks Private Limited

Intime Properties Limited

Ciigaplex Estate Private Limited

Horizonview Properties Private Limited

KRC Infrastructure and Projects Private Limited

3 Key Management Personnel Mr. Ravi Raheja
Mr. Meel Raheja
Mr. Vinod Rohira
Ms. Preeti Chheda
hr. Venkat Marsimba Reddy Ettireddy
Ms. Swetha Jujjavarapu (CFO)
Mr, Venna Naravana Reddy (CEC)
Ms. Saadiya Naidu (CS) (till 18" February 2022)

Ms. Pooja Karia (w.e.l 25" March 2002

4 Manager to Mindspace Buisness Parks RELT K Raheja Corp Investment Managers LLP




Sundew Properties Limited
(I U002 TG2006PLOOS0ERS)

Notes to the Financial Statements for the year ended 31 March 2023

(AN amounts are in Rs. Millions unless otherwise stated)

(B)

Transaction with velated parties during the year:

The nature and volume of transactions of the Company with the above related parties were as follows:

S1. Mo. Particulars of transactions with related partics

I Transactions during the year

1A Loans repaid by
Horizonview Properties Private Limited
Gigaples Estate Private Limited

1B Loans taken from
Mindspace Business Parks REIT
2 Loans repaid to
Mindspace Business Parks REIT

3 Business support services
K Rabeja Corp Investment Managers LLP

4 Interest income
Gigaples Estate Private Limited
Horizonview Properties Private Limited
5 Interest expenses”®
Mindspace Business Parks REIT
6 Dividend paid
Mindspace Business Parks REIT
7 Miscellancous income
Mindspace Business Parks REIT

& Other finance charges
Mindspace Business Parks REIT

9 Repairs and Maintenance - Building and Plant and Machinery
KRC Infrastructure & Projects Private Limited

10 Rent income
[ntime Propertics Limited
K. Rabeja 1T Park (Hyderabad) Limited

11 Directors' sitting foes
Meel C.Rahega
Ravi C.Rahgja
Vinod M, Rohira
Preeti Chheda
Venkat Narsimha Reddy Etireddy {TSHC)

12 Compensation to KMP
i1} Short-term benetits
(i) Post employment benedits

Year ended
31 March 2023

3,510

135

37

159

2,047

=R —

Yoear ended
1| Mareh 2022

250

750

4,140

14
48

152

2,252




Sundew Properties Limited

CCTN: L7002 TGO LODS0RESY

Notes to the Financial Statements for the year ended 31 March 2023
i Al amounts are in R, Millions unless otherwise stated)

()

As at 31 March

Asat 31 March

2023 222
Balances with related partics :
1 Trade Payables
Intime Properties Limited 2 2
ERC Infrastructure & Projects Privale Limited 4 -
k. Raheja IT Park (Hyderabad) Limited ] -
Mindspace Business Parks REIT 9 &
Ravi C.Rahcja ] -
Preeti Chheda 0
2 Other receivables
Mindspace Business Parks REIT 1 3
Vinod Rohira 1] 0
3 Loans
Gigaplex Estate Private Limited - 195
Horizonview Propertics Private Limated - 340
4  Borrowings (Mon Current)
Mindspace Business Parks REIT 2,195 150
5 Borrowings (Current)
Mindspace Business Parks REIT 170
6 Trade Receivables
Intime Propertics Limited B 0
K. Rahegja IT Park (Hyderabad) Limited - 0
T Advance to supplicrs
KERC Infrastructure & Projects Private Limited - 32
K Raheja Corp Investment Managers LLP : 2
&  Imterest pavable®
Mindspace Business Parks REIT 185 1500
(D) Corporate guarantec extended by Parvent towards loan taken from Bank:
Mindspace Business Parks REIT - 3315
{E) Corporate puarantee extended by Pavent towards Debentures issued
Mindspaee Business Parks REIT 4,000 4000
iF) ity and Corporate guarantee extended to Parent for Debentures issued by Parent :
Mindspace Business Parks REIT B.750 3,750
() Mon=Fund based facilities
Mindspace Business Parks Private Limited 2

Fafter IND AS Adjustments
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Capital commitment ansl comlinpencics

As i Asal
30 March 2021 1 Mimch 2022
Fatimated mnsouml of confracts remamiig 10 be executed on capital account and mol provsled for (uet of 43 11343
mlvances)
D Tor Teterest and Pennlty e pocount of wreng availment of cred el serviee @y pagd an inpul services, i 0
Dheinausd Tor Wea Payinent of service G om rending of touts wsd cquipments | 1
Dhennaned Ton Mom Payiaent of service t on renting of fitouwts acd eguipments ] il

The Company has provided continuing gearanses m favewr of the Debenrire Trustee for discharge of the Deba by Mindspace Business Poarks REIT (eulstanding
it Bs 5, 7501

Drepnand for Mon Payment of service fax on mesting of fitowts and cquipments Bs 1 and Demamd for fnierest and Penalty an sceount of wrang availioent of enedic of
servlee tax paid on inpan services Bs.0. The Company has filed an sppeal with CESTAT and matier is pending:.

Futuie Cash o flow in respect of abave, i€ any, 5 determinalsle only on reccipt of judgentents / decisions peding with relevant authontics.

Thie Heigntion anal irregularities

The (HTiee of the Lawd Reforms Tribunal Cuns Depaty Collectar & Special Grade Revenwss Divisional Ofeer, Attapur (Tribunal ) had, By lener daed 27 Avgust
N, spaehe mFormation fraomm the Company under Secticn 2021 ofthe Andhra Praceshs Land Reforms [Ceilmg an Apricaliore Heldings) Act, 173 1" APLRAC ) in
wespect of the entire Tand parcel al Mindspace Madlapun,

The Kevenue Depariment of the Government of Amlbna Fradesh oowaded & Moo daed § September 2009 for furnshag of comais isfonnatian 1o he Goverment
af Armlhi Pradesh, weliding information requested by the letter dated 27 August 2009, The Company bad filed o detsiled respanse on 30 Seplensher 2009 stating
fhat dab the land was ariginally prased by il Governnmend of Andhra Pradesh 1o B Raleis 0T Park Hyderabad Limited (KRIT) which was a pain venre comparmy
with Andbra Prdes Indusarial Tnfrastrueture Corparmian Linsited, ) the lind was vestedl s the Company by way of demerger oader of the Andhra Pradesh High
o, (e the land has been declanad s an SEZ aned is therefore exempt from the Jocal lws; Gl the Bind wo shoan oz 0 noseagriculiural land in the master plan of
Hyderabad and is therefore sat “lawd” coversd usder the APLRAC. The Tribunal isswed a fiml satice 1o the Caimpaig @ Jsniane 2002 tequesting 1o subait a
deelaratien Far full and eemrcel particulars of the ksl behl. The maner is currently pending before the Tribunal. Future cash Mows in respect of abave matiers an
determinalsle enly on reeeipd of judgementsilecisions pending ol various Fnonssiiboritics.

Corporate sucial responsilility

[rarticutars Wear ended 31 March Yenr encled 21 March
FLIPE] FLIFES

o required io e spent by the Comparry durisg the year 45 1

Amount of experndiee incurmed 11 14

shorifiall an e el of ihe vear i1 I8

Total of previews yvears shoetlall R 15

Fenson for shoetfall

Wature of CHE aciivities LEnsurmg  wivirommmental 1, Cowvid - 1% Relief|
sustaimability,  ecolygical ltatives - Proencding
‘halance Healilware

2. Measures Far the benelil
of arneed Torces velerans
A Prcanulmp licalthonne

incuding preveiive

healthcan:

d_Proanation of educalsni

imcluiding specil

cducation
Dhetails of relnied pany tramsnctions, e.g., cosribution i st comolbed By the Company inmelation e C5F Mot Applicable Nt Applicable
expendituie as per rebevant Accounting Stamdard.
Whiete a provision & isle witlk respest 1o n liability incusted by entering into a contraciual obligation, the Nat Applicable Nea Applicahle

mpenients in e provisson durmg the year shouhl he shown sepamiely.

gl A 115 disclosure

Yeur endled 31 Mareh Wear enided 31 March

2023 022
Nate 1 Regonciliation of revenue Trom aperations recogileed in the Staztement of Frofid and Loss with
Hevemue fron contracks with customers
A, Reveniae from contracts with eastomers
Mlamlenines servises 312 G54
Sale of surplus construction material and serap 3 2
Total - A BlE 656
B, Facility rentals
Faciligy renlals 4022 KR ]
Imterest incame froen Tinance leases L 1oy
Todal - B 4,121 AR
Kevenue Tram opcrations {A+R) 4939 4 454
Mote 2: Contract Balanges
Cantract Assels
Trade Receivalibes 12 40
Cantrndl Linbilities
Advaiwae For inalstenanee 12 27
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44

Binterim THvklends

The Poand of Tirccsors, in ils meetsg on 27 e 2022 sppreved an mterim dividend of K, 17,39 per equity share, mterim dividend of Bz 490 has heen paid i Tune
200E,

Thse Baard of Directors, in its meeting on 26 Seplember 2022 approved an interin dividend of B, 17.2% per equity share, iterine divilond of s 490 has been paid in
Seprernber 2023,

The Baard of Diveetons, in s mestiog en 22 December 2023 approved an interim dividenid of e 20,59 per equity share, imerine dividend of Bs S80 bas been paid in
December 2023,

The Board of Birectars, in ds mecting o 27 March 2023 approved an interim dividensd of Re26.2T per equity share. inlenian divedend af Bs 74 has been paid in
Bdarch 2023,

Otlser Information

Additional Information Diselesure Pursuant to Schedule 10 of Companies Act, 2003 as per MOA potifieation dated March 2d, 2021

1 The Company does ned haee sy Tinneavable Progedies not el @ is own e,

[} Mo proccedings s beon initinted ar re perding agains the Company Tar holding oy henmni praperty waider e Bonpmd Transactins (Probiliition) A, 1985
Jas nvenided in 20061 aind roles e therewnder,

[} The Campany dees nod bave amy transactions witl Smeck CHT Companies.

[iv} The Company has ned ensered isto any such trarsaetion which is ral recoaded in the boeks of mocouns that has been surrendered or disclosed & meone during e
year i (he s assessments wder the Inoone Tas Acl, %1 Goel a5, search or survey or avy ofher relevant provisicns of the lcome Tax Act, 1961],

{1 The Copany oz non isded or invested in Crypla currengy of Yisnial Cumeney during the year encheal 31 March 202E,
(i) The Compamy is pat declred wilful delaler by Bank or Fingncinl Institution,
tvii] The Company bas me wiliessed any debsy i Gling of Registration of Changes subgeet o fellowing:

List uf the Activities for which BOC s to be Glel Lacation of Perbod of Delay (in [ 17 there is 0 Delay then
Hegistear dlavs} please provide reasoen
Creation - Creatfon of charge ever desipraged unils and arca of| Hyderphad ] MACA Hite shul down Tor
Tuildivg Mo, 1203, svared # Medbapar village, Ranga Beddy taanch of '3 porinl, and
district, Hydenabad, s ypotbsecation of all of the Company's eclmical mswses in V3 Tar
movabale assels, receivables pertaming o charged properics several days alfier launch
arl eserow nooownt’s thereaf, 1o seocare MO of R, 50ers)
tsaned by MREIT

Dilseloswre under Section 186 ol e Al

Tl operations of the Compay are chissified a5 “infrastruciune Gilities” as defmed under Scation 186 reml wigh Schedule V1o te Acl Accordingly, the dischosume
reauirements specified in suh-section 4 of Section 156 of the At inrespect of leais given or pusraies given of security provided are nol applicalble wohe Company,

Male: 07 represests value kas than Bs, 005 million

Previows years [/ periods comparitives
Previows year / perind figures are regrouped wherever neesssamy 1o coarespand with the cusrent period chssifiemian ! disclosure.

Fur aml on behall of the Board of Direcors
Sundew Properiics Limited
CIN: UTO N TG 2006PLE R

AP\ PSS e B

Vinod M. Holira Freeti M. Chheda
P iy
M : GG T ¥ CROGGTOE
Place @ ¥unbal Place : hanbai
Dhare: 3 Mlay 2023 Drare: 3 May 2023
"
E ) ) Elf;fc'L :
- [l i
L A e
Venna N, Reihily Swetha Juffavaraps Ionja Karin
Chiel Exgrrenie Efieer Chicf fimanclal afficer :"n.».l;.wll_r.'i'-e'cﬂmrl'
i | Hyalerahad Flace : Hyderabad Mace ; Mumbai
Daate: X My 2023 [ante: & My 2023 Taate: 3 May 2023
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SUNDEW PROPERTIES LIMITED
CIN: U70102TG2006PLC050883

Regd. Office: Mindspace, Cyberabad, S. No. 64(Part), next to VSNL Building, Hitech City, Madhapur,
Hyderabad — 500081

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies(Management
and Administration) Rules, 2014]

Name of the member (s)
Registered address

E-mail Id
Folio No/ Client Id:
DPID

I/We, being the member (s) of shares of the above-named company, hereby
appoint

1. Name:

Address:

Email ID:

Or failing him

2. Name:

Address:

Email ID:

or failing him

3. Name:

Address:

Email ID:

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur,
Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com
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and whose signature(s) is/are appended below as my/our proxy to attend and vote (on a poll) for
me/us and on my/our behalf at the 17" Annual General Meeting of the Members of Sundew
Properties Limited being held on Monday, June 26, 2023, at 03.00 p.m. at the Registered Office of
the Company and at any adjournment thereof in respect of such resolutions as are indicated
below:

Ordinary Business:

Resolution Particulars

No.

1. To receive, consider, approve and adopt the Audited Financial Statements of the
Company for the financial year ended March 31, 2023, together with the Reports of
the Board of Directors and Auditors thereon

2. To appoint a Director in place of Ms. Preeti Chheda who retires by rotation and
being eligible offered himself for re-appointment

3. To consider re-appointment of Deloitte Haskins & Sells LLP, Chartered Accountants, as
Statutory Auditors of the Company for a term of four consecutive years and to fix their
remuneration.

Special Business:

Resolution | Particulars
No.
4. To approve the remuneration payable to the Cost Auditors for cost audit to be conducted
for the financial year 2023-2024.
Signed this ,2023 Affix
Revenue
Stamp
Signature of Shareholder
Signature of the 1st Proxy Signature of the 2nd Proxy Signature of the 3rd Proxy
holder holder holder

Note: This form of proxy in order to be effective should be duly completed and depositedat the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur,
Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com
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SUNDEW PROPERTIES LIMITED
CIN: U70102TG2006PLC050883

Regd. Office: Mindspace, Cyberabad, S. No. 64(Part), next to VSNL Building, Hitech City,Madhapur,
Hyderabad — 500081

ADMISSION CARD

Folio No./Client Id.

DP Id:

PLEASE COMPLETE THIS ADMISSION CARD AND HAND IT OVER AT THE ENTRANCE OF THE
MEETING HALL.

I/We hereby record my/our presence at the 17™ Annual General Meeting of the Members of Sundew
Properties Limited being held on Monday, June 26, 2023, at 03.00 p.m. at the Registered Office of
the Company.

MEMBER’S NAME (in block capital)

PROXY’S NAME (in block capital)

MEMBER’S/PROXY’S SIGNATURE:

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur,
Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com
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