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NOTICE 
 

Notice is hereby given that the 17th Annual General Meeting of the Members of Sundew Properties 
Limited will be held on Monday, June 26, 2023, at 03.00 p.m. at the Registered Office of the Company 
situated at Mindspace, Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, 
Hyderabad – 500081 to transact the following business: 

 
Ordinary Business: 

 
1. To receive, consider, approve and adopt the Audited Financial Statements of the Company for 

the financial year ended March 31, 2023, together with the Reports of the Board of Directors 
and Auditors thereon. 
 
To consider and, if thought fit, to pass the following resolution with or without modification(s) as 
an Ordinary Resolution: 
 
“RESOLVED THAT the Financial Statements comprising of Balance Sheet as at March 31, 2023, 
Statement of Profit and Loss Account for the year ended March 31, 2023 and Statement of cash 
flow for the year ended March 31, 2023 and Schedules and Notes thereon for the financial year 
2022-2023 together with the Report of the Directors and Auditors thereon, placed before the 
meeting and initialled by the Chairperson for the purpose of identification, be and are hereby 
received, considered, confirmed, approved and adopted.” 
 

2. To consider and appoint a Director in place of Ms. Preeti Chheda (DIN: 08066703), who retires 
by rotation, and being eligible, offers herself for re‐appointment. 
 
To consider and, if thought fit, to pass the following resolution with or without modification(s) as 
an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of section 152 of the Companies Act, 2013, rules 
made there under and other applicable provisions, if any (including any statutory modification(s), 
clarifications, exemptions or re-enactments thereof for the time being in force), Ms. Preeti 
Chheda (DIN: 08066703), Director, who retires by rotation at this Seventeenth Annual General 
Meeting and offers herself for re-appointment, be and is hereby appointed as a Director of the 
Company, liable to retire by rotation.” 

 
3. To consider re‐appointment of Deloitte Haskins & Sells LLP, Chartered Accountants, as 

Statutory Auditors of the Company for a term of four consecutive years and to fix their 
remuneration. 
 
To consider and, if thought fit, to pass the following resolution with or without modification(s) as 
an Ordinary Resolution: 
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“RESOLVED THAT pursuant to Section 139, 142 and all other applicable provisions, if any, of the 
Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, (including any 
statutory modification(s) or re-enactment thereof), and based on the consent cum eligibility 
letter dated May 3, 2023, received from Deloitte Haskins & Sells LLP, Chartered Accountants, Firm 
registration No. 117366W/W-100018, (‘Deloitte’), and pursuant to the recommendations of the 
Audit Committee and the Board of Directors of the Company, the consent of the members be 
and is hereby accorded for the re-appointment of Deloitte, as the Statutory Auditors of the 
Company for a term of four consecutive years, to hold office from the conclusion of this 17th 
Annual General Meeting till the conclusion of the 21st Annual General Meeting to be held in the 
year 2027 on such remuneration as may be decided by the Board of Directors in consultation 
with the Statutory Auditors of the Company.” 
 

Special Business: 
 

4. To approve the remuneration payable to the Cost Auditors for cost audit to be conducted for 
the financial year 2023‐2024. 
 
To consider and, if thought fit, to pass the following resolution with or without modification(s) as 
an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Section 148 of the Companies Act, 2013 and all 
other applicable provisions of the Companies Act, 2013 read with the Companies (Audit and 
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the 
time being in force), the consent of the members of the Company be and is hereby accorded to 
pay remuneration to Chirag Trilok Shah & Co., Cost Accountant, (Membership No. 23277), Firm 
Registration No. 004442, Cost Auditor appointed by the Board of Directors of the Company for 
the financial year 2023-2024, up to an amount not exceeding Rs. 65,000/- (Rupees sixty-five 
thousand only) excluding out of pocket expenses and applicable taxes, if any. 

 
RESOLVED FURTHER THAT the Board of Directors of the Company, be and are hereby authorised 
to do all acts, deeds, matters and things as may be necessary to give effect to this resolution.” 

 
 
By Order of the Board of Directors,  
For Sundew Properties Limited, 

 
Sd/‐ 
Pooja Karia 
Company Secretary 
Membership No.: A21076 

 
Date: May 3, 2023 
Place: Navi Mumbai 
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Copy to: 
 

1. Directors of the Company 
2. Deloitte Haskins & Sells LLP, Statutory Auditor 
3. MMJB & Associates, Secretarial Auditor 
 
Notes: 
 
1. A MEMBER ENTITLED TO ATTEND, VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO 

ATTEND, AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE 
COMPANY. 

 

2. AN INSTRUMENT APPOINTING A PROXY IS ENCLOSED HEREWITH AND IT SHOULD BE DEPOSITED 
AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING. 
 

3. THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013, 
RELATING TO THE SPECIAL BUSINESS IS ENCLOSED HEREWITH. 
 

4. ATTENDANCE SLIP IS ENCLOSED HEREWITH. MEMBERS/PROXIES ARE REQUIRED TO CARRY 
ATTENDANCE SLIP AT THE MEETING. 
 

5. CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORIZED REPRESENTATIVE TO ATTEND 
AND VOTE AT THE MEETING ARE REQUESTED TO ENSURE THAT THE AUTHORIZED 
REPRESENTATIVE CARRIES A DULY CERTIFIED TRUE COPY OF THE BOARD RESOLUTION, POWER 
OF ATTORNEY OR SUCH OTHER VALID AUTHORIZATIONS UNDER THE COMPANIES ACT, 2013, 
AUTHORIZING THEM TO ATTEND AND VOTE AT THE MEETING. IN TERMS OF THE PROVISIONS OF 
THE COMPANIES ACT, 2013, THE REPRESENTATIVES OF CORPORATE MEMBERS WITHOUT 
PROPER AUTHORIZATION, SUCH AS BOARD   RESOLUTION OR POWER OF ATTORNEY OR SUCH 
OTHER VALID AUTHORIZATION, MAY NOT BE ABLE TO ATTEND THE MEETING. 
 

 
 
 
 

        -x-
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ADDITIONAL INFORMATION RELATING TO THE ORDINARY BUSINESS 
 

Item no. 2 
 

Ms. Preeti Chheda, Director of the Company is liable to retire by rotation and being eligible, offers 
herself for re-appointment. 
 
Details of Director seeking re-appointment pursuant to Secretarial Standard - 2 on General Meetings: 

 
Name Preeti Chheda 
DIN 08066703 
Age 46 years 
Qualification CA, CS and CFA. 
Experience Over 23 years 
Terms and conditions of re‐appointment N.A. 
Details of remuneration to be paid and 
remuneration last drawn 

N.A.  
(Ms. Preeti Chheda shall be paid sitting fees) 

Date of first appointment on the Board June 28, 2018 
Shareholding in the company 1 share held jointly with Mindspace Business 

Parks REIT, in the capacity of nominee of 
Mindspace Business Parks REIT  

Relationship with other Directors, Manager 
and other Key Managerial Personnel of the 
Company 

N.A. 

The number of Meetings of the Board attended 
during the year 

7 (Seven) 

Other Directorships, Membership / 
Chairmanship of Committees of other Boards 

As tabulated below 

 
1) Directorships on other Board: 

 
 

Sr. 
No. 

Name of Companies / 
Bodies Corporate 
(Indian as well as 
Overseas) 

Nature of Interest or 
concern / change in 
interest or concern 
(Whether Director / 
Managing Director) 

% of the 
Paid‐Up 
Capital 

Date on which interest or 
concern arose / changed 

1.    K. Raheja IT Park 
(Hyderabad) Limited* 
 

Nominee Director Nil Date on which interest arose: 
13/12/2018 
Date on which interest was last 
changed: 25/09/2020 

2. Sundew Properties 
Limited* 

Nominee Director Nil Date on which interest arose: 
28/08/2016 
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 Date on which interest was last 
changed: 25/09/2020 

3. Intime Properties 
Limited* 

Nominee Director Nil Date on which interest arose: 
13/12/2018 
Date on which interest was last 
changed: 25/09/2020 

4. Whispering Heights 
Real Estate Private 
Limited 

Director Nil 23/03/2018 

5. Avacado Properties 
and Trading (India) 
Private Limited 

Nominee Director Nil 26/09/2020 

6. Mindspace Business 
Parks Private Limited 

Nominee Director Nil 26/09/2020 

7. Gigaplex Estate Private 
Limited  

Nominee Director Nil 26/09/2020 

8. KRC Infrastructure and 
Projects Private 
Limited 

Nominee Director Nil 26/09/2020 

9. Horizonview 
Properties Private 
Limited 

Nominee Director Nil 28/09/2020 

10. Rafferty 
Developments Private 
Limited 

Additional Director Nil 13/03/2023 

* Holding 1 (one) share as a nominee of Mindspace Business Parks REIT 
 

2) Memberships/Chairmanships in Committees: 
 

Sr. 
No. 

Name of the 
Company 

Name of the Committee Position Held 
(Chairman / Member) 

1. Mindspace Business 
Parks Private Limited 

• Corporate Social Responsibility 
Committee 

Member 

2. Gigaplex Estate 
Private Limited 

• Corporate Social Responsibility 
Committee 

Member 

3. Avacado Properties 
and Trading (India) 
Private Limited 

• Corporate Social Responsibility 
Committee 

Member 

 4. 
 

KRC Infrastructure 
And Projects Private 
Limited 

• Corporate Social Responsibility 
Committee 

Member 

5.  K. Raheja IT Park 
(Hyderabad) Limited 

• Corporate Social Responsibility 
Committee 

• Audit Committee 

Member 
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• Nomination and Remuneration 
Committee 

6. Intime Properties 
Limited 

• Corporate Social Responsibility 
Committee 

• Audit Committee 
• Nomination and Remuneration 

Committee 

Member 

7. Sundew Properties 
Limited 

• Corporate Social Responsibility 
Committee 

• Audit Committee 
• Nomination and Remuneration 

Committee 

Member 

8. K Raheja Corp 
Investment Managers 
LLP (acting as 
Investment Manager 
of Mindspace Business 
Parks REIT) 

• Risk Management Committee Member 

 
The Board recommends the Resolution set out at Item No. 2 of the accompanying Notice, in respect of 
re-appointment of Ms. Preeti Chheda, Director of the Company, who is liable to retire by rotation and 
being eligible, offers herself for re-appointment, for approval of the members of the Company, as an 
Ordinary Resolution. 
 
None of the Directors, Key Managerial Personnel and their relatives is, in any way, concerned or 
interested, financially or otherwise, in this resolution. 
 
Item no. 3 
 
Deloitte Haskins & Sells LLP, Chartered Accountants, (Firm Registration No. 117366W/W-100018), 
(‘Deloitte’), were appointed as Statutory Auditors of the Company at the 12th Annual General Meeting 
('AGM') held on September 26, 2018, for a period of 5 years, up to the conclusion of the 17th AGM. 
Deloitte being eligible for re-appointment have given their consent for their re-appointment as 
Statutory Auditors of the Company for a period of four years from the conclusion of the 17th AGM until 
the conclusion of the AGM to be held in the year 2027 with respect to the financial year beginning April 
1, 2023 to March 31, 2027. As stated in its consent cum eligibility letter dated May 3, 2023 (“Eligibility 
Letter”), Deloitte has consented for re-appointment for a period of 4 years, in order to comply with the 
requirements of an overall period of 10 consecutive years of audits under section 139 (2) of the 
Companies Act, 2013 including one year of casual vacancy. Vide its Eligibility Letter, Deloitte has 
confirmed that their re-appointment, if made, will be within the limits prescribed under the provisions 
of Section 139 of the Companies Act, 2013 ('the Act') and the rules made thereunder. Deloitte have 
confirmed that they are eligible for the proposed appointment under the Act, the Chartered 
Accountants Act, 1949 and the rules or regulations made thereunder. Accordingly, Deloitte’s proposal 
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as stated in the Eligibility Letter was taken on record and in light of the legislative intent under Section 
139 (2) of the Act, and based on the recommendations of the Audit Committee, it is hereby proposed 
to re-appoint Deloitte as the Statutory Auditors of the Company for a term of four consecutive years, 
to hold office from the conclusion of this 17th AGM to the conclusion of the 21st AGM of the Company. 
 
The Board of Directors has approved a remuneration of Rs. 26,50,000/- (Rupees two six lakh and fifty 
thousand only) for conducting the audit for the financial year 2023-2024, plus taxes and reimbursement 
of out of pocket expenses, if any. The remuneration proposed to be paid to the Statutory Auditors 
during this upcoming term shall be commensurate with the services to be rendered by them during the 
said tenure. The Board of Directors in consultation with the Audit Committee may alter and vary the 
terms and conditions of appointment, including remuneration, in such manner and to such extent as 
may be mutually agreed with the Statutory Auditors.  
 
The Board recommends the resolution set out at Item No. 3 of the Notice, in respect of re-appointment 
of Deloitte Haskins & Sells LLP, Chartered Accountants, as Statutory Auditors of the Company, for 
approval by the members of the Company, as an Ordinary Resolution.  
 
None of the Directors, Key Managerial Personnel and their relatives is, in any way, concerned or 
interested, financially or otherwise, in this resolution. 
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EXPLNATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013 
 
Item No. 4: 
 
Pursuant to the provisions of Section 148 of the Act, (including any statutory modification(s) or re-
enactment thereof, for the time being in force), the rules, regulations, circulars, notifications, guidelines 
made thereunder and other applicable provisions thereof, the Company is required to have the audit 
of its cost records conducted by a Cost Accountant in Practice. The Board of Directors on the 
recommendation of the Audit Committee have approved the appointment of Chirag Trilok Shah & Co., 
Cost Accountant, (Membership No. 23277), Firm Registration No. 004442, as the Cost Auditor of the 
Company to conduct audit of cost records maintained by the Company for the Financial Year 2023-
2024, at a remuneration not exceeding Rs 65,000/- (Rupees sixty-five), excluding any out-of-pocket 
expenses and applicable taxes.                
 
In accordance with the provisions of the Act read with the Rules made thereunder, the remuneration 
payable to the Cost Auditor, as recommended by the Audit Committee and approved by the Board, has 
to be approved by the members of the Company. Accordingly, the consent of the members is being 
sought for ratification of the remuneration payable to the Cost Auditor. 
 
Mr. Chirag Shah has furnished a certificate regarding his eligibility for appointment as Cost Auditor of 
the Company. 
 
The Board recommends the Resolution set out at Item No. 4 of the accompanying Notice in respect of 
Cost Auditors’ remuneration for FY 2023-2024, for approval by the members of the Company, as an 
Ordinary Resolution.  
 
None of the Directors, Key Managerial Personnel and their relatives is, in any way, concerned or 
interested, financially or otherwise, in this resolution. 
 
 
By Order of the Board of Directors,  
For Sundew Properties Limited, 

 
 

Sd/‐ 
Pooja Karia 
Company S ecretary 
Membership No.: A21076 

 
Date: May 3, 2023 
Place: Navi Mumbai 
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THE ROUTE MAP FOR AGM VENUE 
 

Mindspace, Cyberabad, S. No. 64(Part), Hitech City, Madhapur, Hyderabad – 500081 
LANDMARK: Next to VSNL Building 

 













Sundew Properties Limited 

KRAHEJA 
CORP 

Pursuant to the provisions of Section 179 (d) to (f) of the Companies Act, 2013 and for certain operational 

and administrative matters, the Board of Directors have constituted the Finance Committee and 

delegated powers to transact the maters mentioned herein above by the Committee. The composition of 

the aforesaid Committee as at March 31, 2023 is as follows: 

The current composition of the Finance Committee is as follows: 

1. Mr. Ravi C. Raheja

2. Mr. Neel C. Raheja

3. Mr. Vinod Rohira

4. Ms. Preeti Chheda

During the year under review 5 (Five) meetings of the Finance Committee were held on May 2, 2022, July 

19, 2022, October 4, 2022, January 20, 2023 and February 9, 2023. 

The details of conservation of energy, technology absorption and foreign exchange earnings and 

outgoduring the year is set out in Annexure - II. 

16. Particuiars of contracts or a ..

All the related party transactions that were entered into during the financial year under review were on 

arm's length basis and in ordinary course of business of the Company. The details of transactions with 

related parties under form AOC-2 is provided herewith under Annexure-111.

17. Auditors

a. Statutory Auditor

Pursuant to Section 139 of the Companies Act, 2013, at the Annual General Meeting of the Company held 

on September 26, 2018, the members of the Company had appointed Deloitte Haskins & Sells, LLP, (firm 

registration no. - 117366W/ W-100018), ('Deloitte'), as the Statutory Auditors of the Company to hold 

office from the conclusion of the AGM held in 2018 to the conclusion of the AGM to be held in the year 

2023. Accordingly, since the term is expiring, and based on the consent cum eligibility letter dated May 

03, 2023, the Board of Directors of the Company, at their Meeting held on May 03, 2023, have 

recommended to the members, the re-appointment of Deloitte, as Statutory Auditors, to hold office 

from the conclusion of the forthcoming AGM, to be held in 2023 till the conclusion of the AGM to be 

held in 2027. 

The Auditor's report for the financial year ended March 31, 2023 does not contain any 

reservation / qualification or adverse remark which requires any explanation/clarification of the Board. 
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Annexure-1 

KRAHEJA 
CORP 

ANNUAL REPORT ON CSR ACTIVITIES FOR FINANCIAL YEAR 2022-2023 

1. Brief outline on CSR Policy of the Company Company has framed the CSR Policy in 
compliance with the provisions of the Companies 
Act, 2013 and the rules made thereunder as 
amended 

2. Composition of CSR Committee 

SI. Name of Director Designation I Number of Number of meetings 
No. Nature of meetings of CSR of CSR Committee 

Committee held attended during the 
during the year year 

-- -

1. Neel Chandru Raheja 3 1 

2. Vinod Nandlal Rohira 3 1 
3. Venkat Narsimha Reddy 3 3 

Etti reddy 
--

4. Preeti Naveen Chheda

Directorship 

Nominee Director 
Nominee Director 
Nominee Director 

Nominee Director 3 3 

3. I Provide the web-link where Composition ot I : I l!!.!,ps:11 u1 oewpr

i ('R rnmml'tt"Pfl ,-,w µnllf"\I :::iinri ,-,u nrnu:i.rt"c::
I-�--�---����---��'--�----� ___ '_ J:�-•�=--/- _ -_� ._�_ I I

4. 

I ut,'p,u·vcu uy uit:: i...H . .1ci1U air. u1.:u .... n..1 . ..,r:u V11 1.11r. 

website of the comp n 

Provide the executive summary along with the : 

web-link(s) of impact assessment of CSR 

projects carried out in pursuance of sub-rule 

(3) of rule 8, if applicable

5. (a) Average net profit of the company as per
section 135(5) 

6. 

(b) Two percent of average net profit of the

Company as per Section 135(5)

(c) Surplus arising out of the CSR projects or

programmes or activities of the previous
____!!_nancial years _ 

(d) Amount required to be set off for the
financial year, if any

(e) Total CSR obligation for the financial year

[(Sb )+(Sc)-(Sd)]

Not Applicable, since the CSR obligation of 
immediately preceding three financial years are 
within the threshold limit provided for "Impact 
Assessment" under Rule (8)(3) of Corporate 
Social responsibility Policy) Rules, 2014. 
Rs. 2,14,74,06,714/-

Rs. 4,29,48,134/-

- - - --

Not applicable 

-

Not applicable 

Rs. 4,29,48,134/-

Rs. 2,06,95,944/-

LI 

(a) Amount spent on CSR Projects (both
Ongoing Project and other than Ongoing

Project): l - -

CIN: U70102TG2006PLC050883 

Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad, 
Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065 

Website: https://sundewproperties.com 

l















Annexure IV









Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REPORT 

To The Members of Sundew Properties Limited 
Report on the Audit of the Financial Statements 

Opinion 

Chartered Accountants 
Lotus Corporate Park 
1st Floor, Wing A-G 
CTS No. 185/A, Jay Coach 
Off Western Express Highway 
Goregaon (East) 
Mumbai-400 063 
Maharashtra, India 

Tel : +91 22 6245 1000 
Fax: +91 22 6245 1001 

We have audited the accompanying financial statements of Sundew Properties Limited ("the 
Company"), which comprise the Balance Sheet as at 31 March 2023, and the Statement of Profit 
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the 
Statement of Changes in Equity for the year then ended, and a summary of significant accounting 
policies and other explanatory information . 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the 
Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31 March 2023, and its 
profit, total comprehensive income, its cash flows and the changes in equity for the year ended 
on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the Auditor's Responsibility for the Audit of the Financial Statements Section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the financial statements of the current year. These matters were addressed in the 
context of our audit of the financial statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters. We have determined the matters 
described below to be the key audit matters to be communicated in our report. 



Deloitte 
Haskins & Sells LLP 

Sr. 
No. 
1 

Key Audit Matter 

Disclosure of fair value of 
Investment Property (including 
Investment Property under 
construction) 
Investment Property (including 
Investment Property under 
construction) comprises of Land, 
Buildings and other assets forming 
part of Buildings recorded at cost 
and are used for commercial 
leasing. As at 31 March 2023, the 
carrying cost of Investment 
Property (including Investment 
Property under construction) is Rs. 
12,299 millions (31 March 2022 -
Rs 12,294 millions). 
Fair value of Investment Property 
(including Investment Property 
under construction) is Rs. 62,189 
millions (31 March 2022 - Rs. 
60,379 millions) which is disclosed 
in Note 4 and 5 to the Financial 
Statements as per Ind AS 40. 

The fair 
properties 
determined 

value of investment 
for disclosure is 
by an independent 

valuer using discounted cash flow 
method. 

While there are several 
assumptions that are required to 
determine the fair value of 
investment properties; 
assumptions with the highest 
degree of estimate, subjectivity and 
impact on fair values are market 
rent, market rent growth rate, 
terminal capitalization rate and 
discount rate. Auditing these 
assumptions required a high degree 
of auditor judgement as the 
estimates made by the independent 
valuer contains significant 
measurement uncertainty and 
hence considered to be a key audit 
matter. 

Auditor's Response 

Principal audit procedures: 
Our audit approach consisted testing of the 
design/ implementation and operating 
effectiveness of the internal controls and 
substantive testing as follows: 

• We obtained the independent valuer's 
valuation reports to get an understanding 
of the source of information used by the 
independent valuer in determining these 
assumptions. 

• Evaluated the design and implementation 
and tested the operating effectiveness of 
the internal controls established by the 
Company relating to determination of fair 
value disclosed for investment property 
(including investment property under 
construction). 

• We tested the reasonableness of key inputs 
shared by management with the 
independent valuer by comparing it to 
source information used in preparing the 
inputs. 

• With the assistance of our fair valuation 
specialist, we evaluated the 
reasonableness of valuation methodology, 
market rent, market rent growth rate, 
terminal capitalisation rates and discount 
rate by comparing it with market 
information such as recent market 
transactions for comparable properties, 
market surveys by property consultants 
and broker quotes, as applicable. 

• Assessed independence and competency of 
the external valuer appointed by the 
Company. 

• Performed sensitivity analysis of certain 
key assumptions and retrospective testing 
of estimated cash-flows considered by the 
Company. 

• Assessed and tested that the disclosures 
made by the Company is as per the 
requirements of the Ind AS. 
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Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Director's report, but does not include the financial 
statements and our auditor's report thereon. 

• Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

• In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

• If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this 
regard. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance including other comprehensive income, cash flows 
and changes in equity of the Company in accordance with the Ind AS and other accounting 
principles generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Company's Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 
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Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to the financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative 
factors (i) in planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
re lationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current year and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits 
of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by 
this Report are in agreement with the books of account. 

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under 
Section 133 of the Act. 

e. On the basis of the written representations received from the directors as on 31 March, 
2023 taken on record by the Board of Directors, none of the directors is disqualified as on 
31 March, 2023 from being appointed as a director in terms of Section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls with reference to the financial 
statements of the Company and the operating effectiveness of such controls, refer to our 
separate Report in "Annexure A". Our report expresses an unmodified opinion on the 
adequacy and operating effectiveness of the Company's internal financial controls with 
reference to the financial statements. 

g. With respect to the other matters to be included in the Auditor's Report in accordance with 
the requirements of Section 197(16) of the Act, as amended, in our opinion and to the best 
of our information and according to the explanations given to us, the remuneration paid by 
the Company to its directors during the year is in accordance with the provisions of Section 
197 of the Act. 
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h. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion 
and to the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position 
in its financial statements - Refer Note 38 to the financial statements. 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of it's knowledge and belief, 
as disclosed in the note 8 to the financial statements, no funds have been advanced 
or loaned or invested ( either from borrowed funds or share premium or any other 
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), 
including foreign entities ("Intermediaries"), with the understanding, whether recorded 
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the 
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

(b) The Management has represented, that, to the best of it's knowledge and belief, 
as disclosed in the note 17 to the financial statements, no funds have been received 
by the Company from any person(s) or entity(ies), including foreign entities ("Funding 
Parties"), with the understanding, whether recorded in writing or otherwise, that the 
Company shall, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party (''Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 

(c) Based on the audit procedures performed that have been considered reasonable 
and appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) of Rule ll(e), as 
provided under (a) and (b) above contain any material misstatement. 

v. The interim dividend declared and paid by the Company during the year and until the 
date of this report is in accordance with Section 123 of the Act. The Company has not 
proposed final dividend for the year. 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books 
of account using accounting software which has a feature of recording audit trail (edit 
log) facility is applicable to the Company w.e.f. 1 April 2023, and accordingly, reporting 
under Rule ll(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for 
the financial year ended 31 March 2023. 
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2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the 
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement 
on the matters specified in paragraphs 3 and 4 of the Order. 

Place: Mumbai 
Date: 03 May 2023 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Anjum A. Qazi 
(Partner) 

(Membership No. 104968) 
(UDIN: 23104968BGPQZU1744) 
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"ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory 
Requirements' Section of our report of even date) 

Report on the Internal Financial Controls with reference to the financial statements 
under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to the financial statements of 
Sundew Properties Limited ("the Company") as of 31 March 2023 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls with reference to the financial statements based on the internal control with reference to 
the financial statements criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to the financial statements of the Company based on our audit. We conducted our audit 
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India and the 
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an 
audit of internal financial controls with reference to the financial statements. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls with 
reference to the financial statements was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls with reference to the financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to the financial statements 
included obtaining an understanding of internal financial controls with reference to the financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls with reference to the 
financial statements. 
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Meaning of Internal Financial Controls with reference to the financial statements 

A company's internal financial control with reference to the financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control with reference to the financial 
statements includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 
assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls with reference to the financial 
statements 

Because of the inherent limitations of internal financial controls with reference to the financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls with reference to the financial statements to future 
periods are subject to the risk that the internal financial control with reference to the financial 
statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls with reference to 
the financial statements and such internal financial controls with reference to the financial 
statements were operating effectively as at 31 March 2023, based on the criteria for internal 
financial control with reference to the financial statements established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India . 

Place: Mumbai 
Date: 03 May 2023 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Anjum A. Qazi 
(Partner) 

(Membership No. 104968) 
(UDIN: 23104968BGPQZU1744) 
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date) 

In terms of the information and explanations sought by us and given by the Company and the books 
of account and records examined by us in the normal course of audit and to the best of our knowledge 
and belief, we state that 

(i) 

(ii) 

(a) (A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment and Investment property. 
(B) The Company does not have any intangible assets, and hence reporting under clause 
(i)(a)(B) of the Order is not applicable. 

(b) The Company has a program of verification of property, plant and equipment and investment 
property so as to cover all the items in a phased manner over a period of 3 years which, in our 
opinion, is reasonable having regard to the size of the Company and the nature of its assets. 
Pursuant to the program, certain property, plant and equipment and investment property were 
physically verified by the Management during the year. According to the information and 
explanations given to us, no material discrepancies were noticed on such verification. 

(c) Based on the examination of the registered Demerger Sale deed which constitutes original title 
deeds as per the legal head of the Company for land and Occupancy certificate of the Buildings 
provided to us, we report that, the title deeds of all the immovable properties of land and 
buildings (other than properties where the Company is the lessee and the lease agreements are 
duly executed in favour of the Company) disclosed in the financial statements included in 
investment property, are held in the name of the Company as at the balance sheet date. 
Immovable properties of land and buildings whose title deeds have been pledged as security for 
loans and guarantees are held in the name of the Company based on the confirmations directly 
received by us from lenders and custodians. 

(d) The Company has not revalued any of its property, plant and equipment and Investment property 
during the year. The Company does not have any intangible assets. 

(e) No proceedings have been initiated during the year or are pending against the Company as at 
31 March 2023 for holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 (as amended in 2016) and rules made thereunder. 

(a) The inventories were physically verified during the year by the Management at annual intervals. 
In our opinion and according to the information and explanations given to us, the coverage and 
procedure of such verification by the Management is appropriate having regard to the size of the 
Company and the nature of its operations. No discrepancies of 10% or more in the aggregate 
for each class of inventories were noticed on such physical verification of inventories when 
compared with books of account. 

(b) According to the information and explanations given to us, at any point of time of the year, the 
Company has not been sanctioned any working capital facility from banks or financial institutions 
on the basis of security of current assets and hence reporting under clause (ii)(b) of the Order 
is not applicable. 
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(iii) The Company has made investments in units of mutual funds (other parties) and provided 
guarantee or security. The Company has not granted loans or advances in the nature of loans, 
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties 
during the year, in respect of which 

(a) The Company has not provided any loans or advances in the nature of loans to any other 
entity during the year. 
The Company has stood guarantor, or provided security during the year and details of which 
are given below: 

(Rs. in millions 
Loans Advances in Guarantees/ 
(Amount in nature of loans Security 
Rs.) (Amount in Rs.) 

A. Aggregate amount granted I 
provided during the year: 
- Subsidiary 
- Joint ventures 
- Associates 
- Others 5,000 

B. Balance outstanding as at 
balance sheet date in respect 
of above cases: 
- Subsidiary 
- Joint ventures 
- Associates 
- Others 5,000 

(b) The investments made, security and guarantee provided during the year are, in our opinion, 
prima facie, not prejudicial to the Company's interest. 

(c) In respect of loans granted or advances in the nature of loans provided by the Company in 
earlier years, the schedule of repayment of principal and payment of interest has been 
stipulated and the repayments of principal amounts and receipts of interest are regular as 
per stipulation. 

( d) According to information and explanations given to us and based on the audit procedures 
performed, in respect of loans granted and advances in the nature of loans provided by the 
Company in earlier years, there is no overdue amount remaining outstanding as at the 
balance sheet date. 

(e) None of the loans or advances in the nature of loans granted by the Company have fallen 
due during the year. 

(f) According to information and explanations given to us and based on the audit procedures 
performed, the Company has not granted any loans or advances in the nature of loans either 
repayable on demand or without specifying any terms or period of repayment during the 
year. Hence, reporting under clause (iii)(f) is not applicable. 

(iv) According to information and explanation given to us, during the year the Company has not 
granted any loans, made investments or provided guarantees or securities that are covered 
under the provisions of Sections 185. In our opinion and according to the information and 
explanations given to us, the provisions of Section 186 of the Act in respect of guarantees given 
and security made are not applicable to the Company, since it is engaged in the business of 
providing infrastructural facilities. Hence, reporting under clause (iv) of the Order is not 
applicable. 
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(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. 
Hence, reporting under clause (v) of the Order is not applicable. 

(vi) The maintenance of cost records has been specified by the Central Government under Section 
148(1) of the Act, for construction activity in the nature of maintenance services. We have 
broadly reviewed the books of account maintained by the Company pursuant to the Companies 
(Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for 
maintenance of cost records under Section 148(1) of the Act, and are of the opinion that, prima 
facie, the prescribed cost records have been made and maintained by the Company. We have, 
however, not made a detailed examination of the cost records with a view to determine whether 
they are accurate or complete. 

(vii) In respect of statutory dues: 
(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund, Income-tax, 

duty of custom, cess and other material statutory dues applicable to the Company have been 
regularly deposited by it with the appropriate authorities though there has been slight delay in 
few cases. 

We have been informed that the provisions of Employees' State Insurance Act, 1948, Sales 
Tax, Service Tax, Value Added Tax, duty of Excise are not applicable to the Company for the 
year. 

There were no undisputed amounts payable in respect of Goods and Services tax, Provident 
Fund, Income-tax, duty of Custom, cess and other material statutory dues in arrears as at 31 
March 2023 for a period of more than six months from the date they became payable. 

(b) Details of dues of Service Tax which have not been deposited as on 31 March 2023 on account 
of disputes (excluding Show cause notices) are given below: 

Name of Forum where 
Period to whi ch 

Amount (Rs 
Nature of Dues the Amount 

Statute Dispute is Pending 
Relates 

in million) 

The Finance 
Wrong availment of credit of Customs, Excise & O* 

Act, 1994 
service tax paid on input Tax Appellate 2011 - 12 
services. Tribunal 

The Finance Service tax on renting of fit -
Customs, Excise & 

2010- 11 & 
Act, 1994 outs and equipment 

Tax Appellate 
2011 - 12 

1 
Tribunal 

* "0" represents value less than 0.5 million. 

(viii) There were no transactions relating to previously unrecorded income that were surrendered or 
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during 
the year. 

(ix) 
(a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings 

or in the payment of interest thereon to any lender during the year. 
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(x) 

(xi) 

(b) The Company has not been declared wilful defaulter by any bank or financial institution or 
government or any government authority. 

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company 
were, applied by the Company during the year for the purposes for which the loans were 
obtained, wherever specified by the lending institution. 

(d) On an overall examination of the financial statements of the Company, funds raised on short
term basis have, prima facie, not been used during the year for long-term purposes by the 
Company. 

(e) The Company did not have any subsidiary or associate or joint venture during the year and 
hence, reporting under clause (ix)(e) of the Order is not applicable. 

(f) The Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries or joint ventures or associate companies and hence, reporting under clause (ix)(f) 
of the Order is not applicable. 

(a) The Company has not issued any of its securities (including debt instruments) during the year 
and hence reporting under clause (x)(a) of the Order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private placement 
of shares or convertible debentures (fully or partly or optionally) and hence reporting under 
clause (x)(b) of the Order is not applicable to the Company . 

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company 
has been noticed or reported during the year. 

(b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the Act has 
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 
2014 with the Central Government, during the year and upto the date of this report. 

(c) As represented to us by the Management, there were no whistle blower complaints received 
by the Company during the year. 

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not 
applicable . 

(xiii) In our opinion, the Company 1s in compliance with Section 177 and 188 of the Act, where 
applicable, for all transactions with the related parties and the details of related party 
transactions have been disclosed in the financial statements etc. as required by the applicable 
accounting standards. 

(xiv) 

(a) In our opinion the Company has an adequate internal audit system commensurate with the 
size and the nature of its business. 

(b) We have considered the internal audit reports for the year under audit, issued to the Company 
during the year and till date of the audit report. 
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(xv) In our opinion, during the year the Company has not entered into any non-cash transactions 
with its directors or persons connected with its directors and hence provisions of Section 192 of 
the Act are not applicable to the Company. 

(xvi) 
(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 

Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable. 

(b) The Group does not have any Core Investment Company (CIC) as part of the group and 
accordingly reporting under clause (xvi)(d) of the Order is not applicable. 

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and 
the immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors of the Company during the year. 

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements 
and our knowledge of the Board of Directors and Management plans and based on our 
examination of the evidence supporting the assumptions, nothing has come to our attention, 
which causes us to believe that any material uncertainty exists as on the date of the audit report 
indicating that Company is not capable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the Company. We further 
state that our reporting is based on the facts up to the date of the audit report and we neither 
give any guarantee nor any assurance that all liabilities falling due within a period of one year 
from the balance sheet date, will get discharged by the Company as and when they fall due . 

(xx) 
(a) The Company has not planned to spend for other than ongoing projects, hence reporting under 

clause (xx)(a) is not applicable. 

(b) In respect of ongoing projects, the Company has transferred unspent Corporate Social 
Responsibility (CSR) amount, to a Special account before the date of this report and within a 
period of 30 days from the end of the financial year in compliance with the provision of Section 
135(6) of the Act. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~ 
Anjum A. Qazi 

(Partner) 
(Membership No. 104968) 

(UDIN: 23104968BGPQZU1744) 

Place: Mumbai 
Date: 03 May 2023 
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PROXY FORM 
 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management 
and Administration) Rules, 2014] 

 
Name of the member (s)  
Registered address  

E-mail Id  
Folio No/ Client Id:  
DP ID  
 

I/We, being the member (s) of shares of the above-named company, hereby 
appoint 

 
1. Name:___________________________________________________________   

 
Address:   
 
Email ID:   
 
Or failing him 
 

2. Name:___________________________________________________________   
 
Address:   
 
Email ID:   
 
or failing him 
 

3. Name:___________________________________________________________   
 
Address:   
 
Email ID:   

 
 



 
Sundew Properties Limited    

 
                                                                                                             
 

CIN: U70102TG2006PLC050883 
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, 

Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065  
Website: https://sundewproperties.com 

and whose signature(s) is/are appended below as my/our proxy to attend and vote (on a poll) for 
me/us and on my/our behalf at the 17th Annual General Meeting of the Members of Sundew 
Properties Limited being held on Monday, June 26, 2023, at 03.00 p.m. at the Registered Office of 
the Company and at any adjournment thereof in respect of such resolutions as are indicated 
below: 

 
Ordinary Business: 

 
Resolution 
No. 

Particulars 

1. To receive, consider, approve and adopt the Audited Financial Statements of the 
Company for the financial year ended March 31, 2023, together with the Reports of 
the Board of Directors and Auditors thereon 

2. To appoint a Director in place of Ms. Preeti Chheda who retires by rotation and 
being eligible offered himself for re-appointment 

3. To consider re-appointment of Deloitte Haskins & Sells LLP, Chartered Accountants, as 
Statutory Auditors of the Company for a term of four consecutive years and to fix their 
remuneration. 

 
Special Business: 

 
Resolution 
No. 

Particulars 

4. To approve the remuneration payable to the Cost Auditors for cost audit to be conducted 
for the financial year 2023-2024. 

 
 

Signed this_________________, 2023                             
         
        

Signature of Shareholder_________________ 
 

______________________ ______________________ ______________________ 
Signature of the 1st Proxy 
holder 

Signature of the 2nd Proxy 
holder                  

Signature of the 3rd Proxy 
holder                  

 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 
 
 

Affix 
Revenue 
Stamp 



 
Sundew Properties Limited    
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SUNDEW PROPERTIES LIMITED 
  

CIN: U70102TG2006PLC050883 
 

Regd. Office: Mindspace, Cyberabad, S. No. 64(Part), next to VSNL Building, Hitech City, Madhapur, 
Hyderabad – 500081 

 
 ADMISSION CARD 

 
 

Folio No./Client Id.     
 
DP Id:     
 
 
PLEASE COMPLETE THIS ADMISSION CARD AND HAND IT OVER AT THE ENTRANCE OF THE 
MEETING HALL. 
 
 
I/We hereby record my/our presence at the 17th Annual General Meeting of the Members of Sundew 
Properties Limited being held on Monday, June 26, 2023, at 03.00 p.m. at the Registered Office of 
the Company. 
 
MEMBER’S NAME (in block capital) ____________________________________ 
 
 
PROXY’S NAME (in block capital)    
 
 
MEMBER’S/PROXY’S SIGNATURE:______________________________________ 
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